Customer Name & Surname / Title
Musteri Adi-Soyadi/Unvani

Customer No.
Miisteri Numarasi

GAYRIMENKUL SERTIFIKALARINA
ILISKIN RiSK BILDIRIM FORMU

RISK STATEMENT FORM
REGARDING REAL ESTATE CERTIFICATES

Onemli Agiklama

Sermaye  piyasasinda  gergeklestireceginiz
Gayrimenkul  Sertifikasi alim satim iglemleri
sonucunda kar edebileceginiz gibi zarar riskiniz de
bulunmaktadir. Bu nedenle, islem yapmaya karar
vermeden once, piyasada Kkarsilasabileceginiz
riskleri anlamaniz, mali durumunuzu ve kisitlarinizi
dikkate alarak karar vermeniz gerekmektedir.

Bu amacla, 111-39.1 sayili “Yatinm Kuruluglarinin
Kurulug ve Faaliyet Esaslar Hakkinda Tebllg”
(Teblig) 25 inci maddesi uyarinca

“Gayrimenkul Sertifikalarina iliskin Risk Bi
Formu’nu okuyarak anlamaniz gerekmektedir.

Sermaye Piyasasl Araclari Al
Cerceve SoOzlesmesi, asagida
Garanti Yatirm Menkul Kiymetle
Kurum® veya ‘islem Asagisr’),

Bankasi A.S. (“Banka; mir lletimingArac!”)
ve Musteri aras maye Piyasasl
Araglar’'ni@ Araci Kuru tarafindan
Musteri@adus ! aC|||k islemlerinin

Gayrimenkul Seifik@farina iliskin Genel Bilgi'ye
www.garantibbvayatirim.com.tr’den ulagabilirsiniz.

Uyan

islem yapmaya baslamadan 6nce calismayi
dlsundugundz kurulugun "alim satim aracihigi yetki
belgeleri'ne sahip olup olmadigini kontrol ediniz.

Important Statement
®
Please note thatasare
trades in capital
but also suffer

ou must thoroughly
le risks you may encounter in the
ecision by taking your own
ituation and restraints into account.

d, as speC|f|ed in and pursuant to Article 25 of

the © on Principles of Foundation and
Operation Investment  Firms”, no. [11-39.1
ommuniqUe”), you are required to read and

Frame Agreement on Intermediation for Trading of
Capital Market Instruments has been executed and
exchanged by and between Garanti Yatirnm Menkul
Kiymetler A.S. (‘Intermediary Institution” or “Trading
Broker”) and Tlrkiye Garanti Bankasi A.$. (“Bank” or
“Intermediary in Transmission of Order’) and the
Customer, as further identified hereinbelow, in order to
set down the terms and conditions of intermediation of
trading of Capital Market Instruments by the Intermediary
Institution and the Bank in the name and account of the
Customer.

You may retrieve General Information on Real Estate
Certificates via www.garantibbvayatirim.com.tr

Warning:

Before starting to trade, please check whether the
institution you are planning to cooperate really holds a
‘commissioning agency authorization certificate” or not.
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Bu yetki belgelerine sahip yatinm kuruluglarini,
www.borsaistanbul.com,  www.spk.gov.tr  veya
www.tspb.org.tr web sitelerinden ogrenebilirsiniz.

RISK BILDIRIMi

islem yapacaginiz yatinm kurulusu ile imzalanacak
‘Cerceve SOzlesme’de, “Yatirm Hizmet ve
Faaliyetleri Genel Risk Bildirim Formu”nda belirtilen
hususlara ek olarak, asagidaki hususlari anlamaniz
cok onemlidir.

1. Yatinm kurulusu nezdinde agtiracaginiz hesap
ve bu hesap uzerinden gergeklestirilecek tum
islemler, Sermaye Piyasasi Kurulu, Borsa Istanbul
A.S. ve takas ve saklama merkezleri tarafindan
cikartilan ilgili her turli mevzuat ve benzeri tum idari
duizenleme hikimlerine tabi olacaktir.

2. Gayrimenkul sertifikasl aracl
gayrimenkul yatinmi yapmak, gaynmenkul
degisim riskini, ingaatgiya ve projeye
ortadan kaldiramaz.

3. Gayrimenkul Sertifikasinda

4. lhraggl tarafind
yatlrlmcn
tahsis *
yatirmcin ruma bu® talebini bildirme
Ir. Bu nedenle asli edim
asvuruda  bulunan  veya

3l ertifika sahiplerinin tercih
ettikleri bagimsiz bolimin daha once bagka
yatinmcilarca talep edilmis veya baska yatirimciya
tahsis edilmis olmasi halinde, tercih edilen
bagimsiz  bolimun  edinilememe  ihtimali
bulunmaktadir.

You may learn the names of investment firms holding
these authorization certificates from
www.borsaistanbul.com  or  www.spk.gov.tr  or
www.tspb.org.tr web sites.

RISK STATEMENT:

With respect to the “Frame Agreg
sign with the investment fi @
cooperate, it is very @portant forye

foIIowmg points, in tion to

you are going to
are  planning to

1.

as well as all other similar
ws and circulars.

real estate investment through real estate
ertificates cannot eliminate the real estate price
iation risk or the risks relating to building contractors
onstruction projects.

3. Real Estate Certificates do not carry or provide any
guaranteed yield. Retum on investment depends upon
the relevant real estate project represented by real estate
certificates.

4. Allocation of the demanded independent sections
by the issuer to the investors requesting the performance
of the primary obligation will be based on the time of
notification of this request to the intermediary institution
by the specific investor requesting the performance of
the primary obligation. That is why if and when the
independent section preferred by the certificate holders
who apply or intend to apply for use of primary obligation
has already and previously been requested by other
investors or been allocated to another investor, then and
in this case, the certificate holder may not be able to
acquire its preferred independent section.
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5. Tali edimi talep ettigi kabul edilen yatinmcilar
tali edim ifa slresi igerisinde asli edimi talep
edebilirler  (edim  degisikligi). Bu durumda
yatinmcilar daha once asli edim kullanimina
ve/veya asli edim ifasina konu edilmemis ve
hélihazirda uglncu kisilere satigl
gerceklestiriimemis bagimsiz bolumler arasinda
zaman onceligine gore tercihte bulunacaklar ve
talepleri ihraggl tarafindan olumlu kargilanmasi
kaydiyla yerine getirilecektir. Zaman 6nceliginde
yatinmci tarafindan aract kurumlara yapilan
bagvuru zamani dikkate alinir. Bu durumda sertifika
sahipleri ancak ihraca konu bagimsiz bolimlerden
daha once asli edime konu edilmemis ve bagvuru
anina kadar satiimamis olan bagimsiz bolimler
arasinda se¢im yapabileceklerinden, yatirimcilarin
istedikleri 6zellikteki bagimsiz bolimu edinememe
ihtimali bulunmaktadir.

6. Asli edim kullanim sUresinin bitiminden itib
tali edime konu bagdimsiz bolu
tarafindan Gguncu kisilere satllacak
sertifikanin temsil

tamamlanmasindan  sonra,

yatlrlmcn
duguk
Dlger 2
yeterli talep

7. Tali edim ifa suresi igerisinde en az bir agik
artirma yapilacak ve sertifika inracina konu edilen
ancak asli edime konu ediimeyen bagimsiz
bolumler so6z konusu agik artirmalarda olusan
fiyatlar Uzerinden satisa sunulacaktir. Bu satiglar
neticesinde elde edilen hasilat yatirnmcilara sahip

5. Investors considered to have requested the
performance of a secondary obligation may also request
the performance of the primary obligation during the
performance time of secondary obligation (change of
obligation). Thereupon, investors will make a choice,
according to time priority, among the available
independent sections which hayesfigt,already been the
subject of use of primary oblig lor performance
of primary obllgatlor@nd not alre
parties, and their request will be satisfi
extent found acceptable

jme priority, the
investor to intermediary

t of use or performance of
bligation and not already been sold to third
moment of application, the investors

or properties desired by them.

As from the end of the period of use of primary
jon, the independent sections, being the subject of
dary obligations, will be sold by the issuer to third
parties. However, after completion of the construction
project represented by the certificate, the odds are thata
buyer may not be found for all or some of the
independent sections covered by the secondary
obligation, or a price lower than the expected level may
occur in the sales process. This may result in a retum on
investment of the investors being lower than the
expected yields. On the other side, if the subject
independent sections do not attract a sufficient demand,
the stock market price of certificates may also be
negatively affected therefrom.

7.  Atleast one public auction will be organized during
the performance time of secondary obligation, and the
independent sections which are the subject of issue of
certificates, but are not the subject of primary obligations
will be offered for sale over the prices reached in the said
public auction. Proceeds of these sales will be distributed
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olduklari sertifikalar nispetinde dagitilacaktir.
Ancak, bu agik artirmalarda olusan fiyatlarin
yatinmcilarin  beklentilerinin altinda kalma riski
vardir. Bu durum vyatinmcilarin - gayrimenkul
sertifikas! yatirnmlarindan zarar etmelerine neden
olabilir.

8. Ayrica, projenin tamamlanmasi sonrasinda,
tim bagimsiz bolimlerin satiginin vade tarihinden
once gerceklestirimesinin ardindan 2 is gunu sure
icinde tali edim ifasi gergeklestirilebilir. Bu durumda
gayrimenkul sertifikasinin vadesinin izahnamede
belirlenen streden daha kisa surede dolma riski
vardir.

9. Projede blok, cephe, kat ve malzeme
farkliliklari gibi nedenlerle bagimsiz bolumler
arasinda fiyat farkliklari olusmaktadir. Bu fiyat
farklliklari genel olarak serefiye olarak adlandirilir.
Asli edim sirasinda yatinmcilardan serefiye talep
edilmemesi amaciyla dairelerin serefiyeleri sertifi

az sertifika toplanacaktir. Halka arz
ihraggl tarafindan belirlenen so

nedenlerle*arkhllk gost
metrekare “Tiyatla

artmayabili
serefiye deg

den dolayi zarara ugrayabilir.

10. Projede sosyal donatilarin, ortak kullanima
acik alanlarin ve projedeki bagimsiz bolumlerin
planlarinda proje ilerleme slrecinde baz
degisiklikler olma riski mevcuttur. Bu durum

to investors in proportion to the real estate certificates
held by them. However, there is the risk of the prices
reached in these public auctions remaining below the
expectations of investors. This may in turn lead to loss of
investors out of their investments in real estate
certificates.

8. Furthermore, upon compleii
project, secondary obligation
period of 2 busin@

of the construction

independent sections ity. In this
case, there is the risk ate certificate
maturing in a rter timeéQghan the period of time

specified in t

elevant construction projects.
ice differences are generally named and termed
i rder to avoid demanding any goodwill
investors at the time of performance of
tion, the goodwill of apartment flats has
ready been reflected on the number of certificates, and
ingly, among the apartments of similar qualities
roperties, a greater number of certificates will be
collected for an apartment with a high goodwill, and less
certificates will be collected for an apartment with a low
goodwill. Said goodwill values determined by the issuer
before public offering may, in the subsequent stages of
the project or after completion of the project, differ and
vary according to supply and demand or due to such
reasons as changes in surrounding investments and
investor preferences, etc. which are unforeseeable at the
time of issuance. What's more, goodwill and prices per
square meter may not increase at the same rate
throughout the project, and for this reason, investors may
incur losses due to said changes or fluctuations of
goodwill.

10. The project is exposed to the risk of occurrence of
some changes in the plans of social reinforcements,
common function areas and independent sections of the
project during the project progress process. This may in
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projenin butundyle birlikte sertifika ihracina konu
bagimsiz bdlimlerin serefiyelerinde degisimlere
neden olabilir ve bu degisimler sertifikalarin fiyatini
olumsuz etkileyebilir. S6z konusu olumsuzluklar
projenin deger kaybetmesine ve yatirimcilarin zarar
etmelerine neden olabilir.

11. Dénme hakkini kullanan yatirmcilarin - bu
haklarini kullanmalarinin ardindan sertifikalarina
iliskin blokaj ¢ozulecek ve bu sertifikalar serbest
dolagima agllacaktir. Dolayisiyla, gayrimenkul
sertifikalarinin ikincil piyasasinda yasanabilecek
islem hacmi artigindan kaynakli ilave fiyat degisim
riski dogabilecektir. Ayrica, daha 0Once bu
yatinmcilara tahsis edilen bagimsiz bolumler
Uzerindeki tahsisatlar da kaldirilarak séz konusu
bagimsiz bolimler diger yatinmcilardan talep
gelmemesi halinde tali edime konu edilir.
Dolayisiyla tali edime konu bagimsiz bélimlerin
arzindaki  artistan  kaynakli  fiyat bas
olusturabilecektir.
12. Tali edime konu bagimsiz bollimlerin tali e
ifa sUresi igerisinde Uguncl Kkisile
sonucunda bu bagimsiz bélimlerin sati
edilen gelirihragginin tali edim g ini

glkarllan  kira
2saplarina yatirnm
ecektir. ihragginin  yatirnm

alternatif yatinm araclarinin getiri oraninin altinda
kalma riski vardir.

13. Mevzuattaki degisimler veya yeni bir mevzuatin
ylrirlige  girmesi ~ sonucunda  sertifikanin
getirisinde degisiklik yasanmasi ihtimali vardir.

turn cause changes not only in the goodwill of the project
as a whole, but also in the goodwill of the independent
sections being the subject of issuance of certificates, and
such changes may negatively affect the price of real
estate certificates. Said negative factors may lead to
reduction of value of project and loss of investors.

11. When and after an inves
withdrawal, the blockage on it @
be removed, and it*ertificates ‘ 0

d . o

circulation. As a resu

which are already and previously
tors will also be removed, and
s will be the subject of
obligation, if not specifically demanded by
Thus, it may cause a price pressure

2. The proceeds of sale of the independent sections,
inggthe subject of secondary obligation, to third parties
y time during the period of performance of
secondary obligation will be collected in the account
where the issuer’s secondary obligation revenues are
kept and invested. The fund created by proceeds of sale
of the independent sections, being the subject of
secondary obligation, will, until sale of all of the said
independent sections, be invested by the issuer in
participation accounts and/or in lease certificates issued
by the Treasury Undersecretariat and/or by the private
sector issuers within the frame of the agent’s duty of care
principle. However, there is the risk of the return on the
capital market instruments invested by the issuer
remaining below the rate of retum of the alternative
investment means or tools available in the market and
expected by the investors.

13. The odds are that return on certificate may change
as a result of changes in applicable laws or enactment of
a new law. Furthermore, due to changes in housing laws
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Ayrica,  konut  mevzuatinda  olugabilecek
degisikliklerden kaynakli olarak asli edimi talep
eden gayrimenkul sertifikasi sahiplerinin  farkli
vergi, resim, har¢ veya benzeri maliyetlere
katlanmalari gerekebilir.

14. Sertifikanin temsil ettigi projede kullanilacak
uygun is guclnin bulunamamasi, hammadde
tedarikinde  yasanacak problemler,  mimari
problemler ve is kazalari gibi konular projenin
tamamlanma tarihini olumsuz etkileyebilir ve
projenin ongorllen sirede tamamlanamamasina
neden olabilir. S6z konusu faktorlerin herhangi
birinde olusacak aksama projenin bitis tarihinin ve
dolayisiyla edim ifa slrelerinin ertelenmesine
neden olabilir.

15. Ote yandan proje siirecince imar, belediye,
iskan ve g¢evre mevzuatindaki degisiklikler proje
surelerini uzatabilecegi gibi s6z konusu mev.
degisiklikler projenin

Bu durum yatinmcilarin gayrimenku
yatinmlarindan zarar etmelerine

16. Yiklenici ve

belirsiz bir sure boy
durum jeni
strelerindefg

17. ihracgin

hukuki uyusmazliklara taraf olup, s6z konusu
uyusmazliklarin sonucu konusunda herhangi bir
garanti bulunmamaktadir. Sertifikalarin temsil ettigi
projede gesitli hukuki davalarla karsilasilabilir ve
s0z konusu davalar projeye ve edimlerin yerine
getiriimesine iligkin gecikmeler yaratabilir.

and regulations, the holders of real estate certificates
requesting the performance of the primary obligation
may be required to pay different taxes, duties, imposts or
similar other costs.

14. Such factors as unavailability of appropriate labor
for use in the construction proje sented by the real
estate  certificates,  probl

the other hand, probable changes in city
oning, municipality, settlement and
s and regulations throughout the time
not only extend the project time, but also
ause a failure in timely completion of the project and in
erfommance of the relevant obligations within the
iptfated periods of time. This may in turn cause a loss
of investors from their investments in real estate
certificates.

16. In the case of a stay of execution order for the
construction project for reasons beyond the control of the
contractor and the issuer, the project may be suspended
for a certain or uncertain time. And such a suspension
may cause a delay in completion of construction project
and in performance of underlying obligations.

17. Operations of issuer regarding the construction and
the real estates are subject to and governed by a series
of environmental laws and regulations. The Housing
Development Administration of Turkey is currently a
party to some certain legal disputes regarding business
models, and no guarantee can be given as to the results
of said pending disputes. In addition, various different
lawsuits and legal proceedings may be encountered in
the course of the construction project represented by the
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18. Projenin yikleniciden kaynakli ve/veya micbir
sebeplerden Otlrl izahnamede belirtilen proje
teslim  tarihinde  tamamlanamama riski
bulunmaktadir. Projenin gecikmesi durumunun
anlasildigi tarihten itibaren 15 is gunu igerisinde
Gayrimenkul Sertifikalar Tebliginin 6 nci maddesi
uyarinca bir fizibilite raporu hazirlatiir ve bu
raporda projenin tamamlanmasi igin gerekli oldugu
belirtilen slre icin Kurula ek slre talebiyle
bagvurulur. Kurulca verilecek bu ek sire genel
zorlayici sebepler haricinde higbir sekilde proje bitis
tarihini izleyen 180 gunu asamaz. Dolayisiyla,
projenin herhangi bir sebeple dngorulen strede
tamamlanamamasi durumunda edimlerin yerine
getirilmesi gecikebilir.

19. Ayrica, vyuklenici tarafindan
tamamlanamama riski bulunmaktadir.
durumda, yeni bir ihale (ta
duzenlenerek projede geri kal
tarafindan  tamamlatihir.  Ancak
ihalesinin  hazirlanma isi
yukleniciye devredi
zamanala ilir. Bu duru

belirlen e tali edi arina iliskin sureler
er‘telene

20. proje masi asamasinda, projedeki
bagimsiz D in kat milkiyeti tesisi ve
iskan alinma Ureglerde o6ngodrilemeyen

gecikmeler yasanmasi ve buna bagl olarak teslim
strecinde aksakliklar yasanmasi s6z konusu
olabilir.

21. Ihrag edilen sertifikalarin  borsada iglem
gormeye basladigi tarihten sonraki donemde, bu

certificates, and said lawsuits and legal proceedings may
lead to delays in completion of construction project and
in performance of underlying obligations.

18. There is the risk of failure in completion of the
construction project by the project delivery date specified
in the prospectus due to reasons caused by the
contractor and/or due to force g events. Pursuant
to Article 6 of the Com )n Real Estate
Certificates, a feaﬁl

business days after

is report, an
for an additional time
d to be needed for

the stipulated period of time for any
ever, the performance of the obligations

actor to complete the construction project. In such a
case, a new competitive bidding (@ make-up bidding) is
organized, and the remaining project works are
completed by the issuer. However, the procedures
relating to preparation for make-up bidding and transfer
of the remaining works to a new contractor may take
much time. In this case, the project completion time may
be re-determined, and periods of performance of primary
and secondary obligations may be deferred.

20. At the stage of completion of the construction
project, the odds are that unforeseen delays may be
encountered in such processes as establishment of
condominium rights and receipt of occupancy permits
regarding the independent sections of the project, and
due to such delays, disruptions may be faced in the
delivery process.

21. Subsequent to the date when the issued real estate
certificates start to be traded in the stock market, a liquid
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sertifikalar igin likit bir ikincil piyasa gelismeyebilir
ya da gelismesi halinde dahi bu durum slreklilik arz
etmeyebilir. Bu nedenle sertifikalarin islem gérecegi
piyasada meydana gelecek fiyat dalgalanmalari
sertifika sahiplerinin istedigi zaman ve arzulanan

fiyattan sertifikalarini  satamamalarina neden
olabilir.
22. Sertifikalarin  ihrag fiyat, projenin veya

projedeki ilgili bagimsiz bdlimlerin piyasadaki
glncel degerinin ya da projeye iliskin gelecekteki
beklentilerin gostergesi olmayabilir. Sertifikalarin
fiyatlarindaki dalgalanmalar yatirimceilarin
sertifikalarini ihrag fiyatindan ya da ihrag fiyatinin
Uzerinde bir fiyattan satamamalarina neden olabilir
ve bu durum yatinmcilarin gayrimenkul sertifikasi
yatinmlarindan zarar etmeleriyle sonuglanabilir.

23. Borsa’nin Pay Piyasasi Yonergesi ile bu
yonergeye dayanilarak hazirlanan Pay Piyasasi
isleyisine lliskin Uygulama Usulii ve Esaslari

yontemi yerine tek fiyat yontemine ge
durum yatinmcilarin  sertifika
olumsuz yonde etkileyebilir ve

ahnara%m
sertifikalar

projede

, ayni
sertifika3| ihracma konu
eki bagimsiz bolumlerin o
anki piyasada satis fiyatlarindan daha
yiksek olabilir. Diger bir ifadeyle, gayrimenkul
sertifikalarinin borsada olugan fiyati Uzerinden
hesaplanan badimsiz bolim fiyati, s6z konusu
sertifikalara dayanak olmayan benzer Ozellikteki
bagimsiz bolimlerin piyasa satig fiyatlarinin
uzerinde olabilir ve borsa fiyati piyasa fiyatini tam

secondary market may not be developed for these
certificates, or even if they develop, it may not become
continuous. Therefore, price fluctuations in the market
where the certificates will be listed and traded may
preclude the holders of certificates from selling their real
estate certificates at any time and over any price desired.

be a real |nd|cator‘ the curre
construction project or the relevant |
of the project, or a

rocedures and Principles on Modus
tock Market issued in reliance upon said
ircular, upon occurrence of various different events,
ealsgof a certain capital market instrument may be
orarily suspended, or single price method may be
started to be applied in deals, in lieu of multiple price
method. This may in turn negatively affect the liquidity of
real estate certificates of investors, and the investors
may incur loss due to price fluctuations and changes.

24. Total value of real estate certificates corresponding
to a specific independent section as calculated over the
stock exchange prices of such real estate certificates in
a certain time slice may be higher than the then-current
sale prices available in the market for other independent
sections of similar characteristics or definitions which are
not subject to the issuance of real estate certificates in
the same project. To put it in other words, the
independent section price calculated over the stock
exchange price of real estate certificates may be above
the then-current sale prices available in the market for
other independent sections of similar characteristics or
definitions which are not subject to the issuance of real
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ve dogru bir bigimde yansitmayabilir. Bu durum asli
edimi (konut teslimi) talep eden vyatinmcilar
tarafindan ilgili  bagimsiz  béllimlerin  piyasa
fiyatlarinin Gzerinden edinilmesine neden olabilir.

25. Gayrimenkul sertifikasi alim satim islemleri
cesitli oranlarda risklere tabidir. Piyasada olusacak
fiyat hareketleri sonucunda yatinm kurulusuna
yatirdiginiz paranin timinu kaybedebilirsiniz.

26. Gayrimenkul sertifikasinin ~ degeri, genel
ekonomik ve siyasi ortam kaynakl fiyat
hareketlerinden, spekulatif ve manipulatif nitelikteki
islemlerden etkilenebilir.

27. Gayrimenkul sertifikasi alim satim islemlerinde
farkll bir sekilde tezahur eden karsi taraf riski
bulunmaktadir. Bu dogrultuda, isleme baglamadan
once, sertifikalari ihrag eden sirketin
durumunun bozulmasi, iflasi, sirket malvar
kamu oforiteleri tarafindan el konulmasi
ihtimalleri g6z onunde bulundurmalisi
28. BIST, ilgili mevzuat cercevesinde,
ihraggl  sirketlerin iglem siral
yukumluluklerini yerine getirmey:
sertifikalari  sirekli veya gegici
kotundan gikarmaya y

islemle
yapaca§

racad! bilgiler ve
a dogrulanmaya
finizca dikkate alinmalidir.

yetkili personelince yapilacak teknik ve temel
analizin kisiden kisiye farklilik arz edebilecegi ve bu
analizlerde yapilan Ongorilerin - kesin olarak
gerceklesmeme olasiliginin  bulundugu dikkate
alinmalidir.

estate certificates in the same project, and thus, the
stock exchange price may not fully and accurately reflect
the market price. This may in turn cause the investors
requesting the performance of the primary obligation
(delivery of house) to acquire the relevant independent
sections at a price above their then-current market
prices.
25. Trades of real estate ce @ e subject to risks
of various different rafes. Therefo !

amount of money deposited in the inV
price movements in the

certificates are further subject
rently occurring counterparty risk. Therefore,
i trade, you must take into consideration

ssets and properties being confiscated by the public
uthofiti
stanbul Stock Exchange is, within the frame of the
applicable laws and regulations, authorized to delist the
issuers the real estate certificates of which are listed and
traded therein, and to permanently or temporarily delist
the real estate certificates of the issuers which fail to
perform their contractual obligations.

29. You must at all times keep in mind that the
information to be given and the recommendations to be
made by the investment firm with regard to the deals you
are going to make in the markets may be deficient or may
require verification.

30. It must be kept in mind that the technical and
fundamental analyses to be made by the authorized
personnel of the investment firm about trading may differ
or vary from person to person, and that forecasts given
in these analyses may not definitely come out to be true.
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31. islemlerinize baslamadan énce, islemlerinizin
borsalara, takas ve saklama kuruluglarina ve
yatinm  kuruluglarna  6denecek  komisyon
Ucretlerine ve ilgili mevzuatta belirlenen oranlarda
vergiye tabi tutulacaginin bilincinde olmalisiniz.
islemlerinize baglamadan énce, islemlerinize iligkin
ucretler ve Ucretler parasal olarak ifade
edilmemisse, Ucretlerin parasal olarak size nasil
yansiyacagl ile ilgili anlagilir dmekler igeren yazili
bir agiklama tarafiniza sunulacaktir.

32. insaat projelerine ve satislarina taninan
muafiyetlerin/istisnalarin yani sira sertifikalara da
cesitli muafiyetler/istisnalar ve vergi avantajlari
uygulanmaktadir. Bu vergisel muafiyetler/istisnalar
zaman icerisinde degisikliye ugrayabilir veya
kaldirnlabilir, bu durum sertifika sahiplerinin
sa@layacagi kazanci olumsuz yénde etkileyebilir.
33. Yabanci Uyruklu Kisilerin Asli Edim Talepleri
iligkin Riskler

2644 sayil Tapu Kanunu’nun 18 Mayis
tarihinde yurarlige giren 6302 say
degisik 35. Maddesi uyarinca, yaba
gercek kisilerin tlkemizde tasin '
karsilikllik sarti kaldiriimigtir. Bu
uyruklu gercek Kkisiler, kanuni

tarld  tasinmaz (K eri, Arsa, Tarla)
edinebilmektedir. Ancak nusu Kisinin
hangii]*e pdasi oldugu,'@dinebilecegi konut ve
arsa mi toplannda  yabancilarin
tasinmaz verilen izin  miktari,
tasinmazin erin askeri yasak bolgeler
ve guvenlik de olup olmamasl veya

yakinligi ve buna benzer pek ¢ok nedenden dolayi
kisitlanabilir veya kaldirilabilir.

Yabanci tuzel kisilerin Turkiye’de taginmaz
edinmeleri 2644 sayili Tapu Kanunu' nun 35.
maddesi ile dizenlenmistir. Buna gore; yabanci
ulkelerde kendi Ulkelerinin  kanunlarina gore

31. Before starting to trade, you may be aware of the
fact that your trades will be subject to commissions and
fees due and payable to stock exchanges, clearing and
custody firms, and investment firms, and to tax at the
rates stipulated in the applicable laws and regulations.
Therefore, before you start to trade, you will be given a
written memorandum or staten ' '
understandable examples as
your trades and if th@es are no
terms, how the fees andycharges wi
in monetary terms.

5 and charges of
in monetary

32. In additiond® exemptiOns, / exceptions granted to
construction ects and real estate
certificates 0 subject to various different

ns / exceptions¥may change or be cancelled by
this may in tum negatively affect the eamings

y Article 35 of the Land Registries Law no. 2644 revised
nd amended by the Law no. 6302 put into effect on May
2012, the condition of reciprocity has been
removed in acquisition by foreign natural persons of real
estates in our country. Therefore, foreign natural persons
may acquire all kinds and types of real estates (Houses,
Workplaces, Lands and Fields) in our country, subject to
compliance with the legal limitations. However, this right
may be restrained or removed depending on the
nationality of the subject person, and number of houses
and lands he/she may acquire, and level of permission
given for acquisition of real estates by foreigners in the
relevant region as a whole, and whether the location of
real estate is within the borders of or close to the military
forbidden zones and security zones or not, and due to
many other similar causes.

Acquisition of real estates by foreign legal entities in
Turkey is subject to and governed by Article 35 of the
Land Registries Law no. 2644. Accordingly, commercial
corporations having a separate legal personality and duly
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kurulan tlzel kisilige sahip ticaret sirketleri, ancak
0zel kanun hukimleri (6491 sayili Tlrk Petrol
Kanunu, 2634 sayili Turizmi Tesvik Kanunu, 4737
sayilli Endustri Bolgeleri Kanunu) cercevesinde
tasinmaz ve sinirli ayni hak edinebilirler. Bu ticaret
sirketleri lehine taginmaz rehin tesisinde sinirlama
uygulanmaz. Yabanci Ticaret sirketleri digindaki
tuzel kisiler (Vakif, Demek, vb.) tasinmaz edinemez
ve lehlerine sinirli ayni hak tesis edilemez.

Yabanci yatirnmcilarin birlikte veya ayr ayri %50
veya daha fazla oranda hissesine sahip olduklari
veya bu hisse oranina sahip olmamakla birlikte
yoneticilerin ~ gogunlugunu  atayabilme  veya
gorevden alabilme yetkisine sahip bulunduklari
Turkiye'de kurulu tizel kisilige sahip “yabanci
sermayeli sirketler” in taginmaz edinimi, 2644 s
Tapu Kanunu’nun 36.maddesi ve 16/08/2012
"2644 Sayili Tapu Kanununun 36 nci Mad
Kapsamindaki Sirketlerin ve Istiraklerj
Mulkiyeti Ve Sinirli Ayni Hak Edini
Yonetmelik"le  dlzenlenmistir.
islemler, Tapu ve Kadastro Gene
“Yabanci sermayeli sirketlerin tagin

ayni hak edinmeleri” sayill
genelgesi cergevesind
isbu 8 ahna lliskin Risk

eriyi genel olarak riskler
yi amaglamakta olup,
gayrimenkul 81 alim satimindan ve
uygulamadan kaynaklanabilecek tim riskleri
kapsamayabilir. Dolayisiyla tasarruflarinizi bu tip
yatirnmlara yonlendirmeden once dikkatli bir sekilde
arastirma yapmalisiniz.

isbu esaslarin uygulanmasi sirasinda yatirm
kurulusunun  kusuru veya ihmali nedeniyle

founded in a foreign country in accordance with the
pertinent laws of that country may acquire real estates
and limited real rights in Turkey only within the frame of
the special laws pertaining thereto (Turkish Petroleum
Code no. 6491, Tourism Incentives Law no. 2634, and
Industrial Zones Law no. 4737). No limitation is
applicable in establishment of most@ages in favor of such
commercial corporations. HoWe
(Foundations, Asso@tions, etct
commercial corporationgyare not allowed to acquire real
estates in Turkey, nor

smiss the majority of managers is
governed by Article 36 of the Land
egistries Law no. 2644 and the “Regulation on
isition of Real Estates and Limited Real Rights by
anies and Subsidiaries Covered by Article 36 of the
Land Registries Law no. 2644” issued on 16/08/2012. Al
proceedings and transactions with regard thereto will be
managed and handled within the frame of the Circular
no. 2012/13 (1735) of the General Directorate of Land
Registry and Cadaster Services on “acquisition of real
estates and limited real rights by foreign capital
companies”.

This “Risk Statement Form Regarding Real Estate
Certificates” aims to inform the customers about risks in
general, and may not cover all of the probable risks
arising out of trading and use of real estate certificates.
For this reason, before investing your savings in this type
of investments, you must conduct a careful investigation
thereon.

|, the undersigned, hereby acknowledge, declare and
certify that | have read, understood and signed, and
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dogabilecek zararlarmi talep ve dava haklarim | received a copy of, this “Risk Statement Form Regarding
sakli kalmak kaydiyla ézglr iradem sonucu bu | Real Estate Certificates” in my free and own volition and
“Gayrimenkul Sertifikalarina ligkin Risk Bildirim | will, without prejudice to my rights of claim and action for
Formu’nu okuyup, anlayarak imzaladigimi ve isbu | my probable damages arising out of any fault or
Formun bir 6rnegini kagit Gzerinde aldigimi kabul | negligence of the investment firm in the course of

ve beyan ederim. implementation of these principles.
ingilizce ve Tiirkge metinler arasinda herhangi bir | Turkish version shall preva event of any
aykirilik halinde Turkge metin gegerli olacaktir. inconsistency betwthhe Engli ish versions.

You are hereby kindly requested to insert the following state BY YOUR HANDWRITING in the
following box: .
Litfen asagidaki kutucuga el yaziniz ile “Isbu formu okudum, anladim ve

“I have read and understood, and received a copy of, this form.”

sini teslim aldim.” yazarak imzalayiniz.

1. CUSTOMER
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2. CUSTOMER
2.MUSTERI

Date
Tarih

Customer Name & Surname / Title:
Musteri Ad Soyad/Unvan

Customer Signature:
Miisteri imzasi

As and in the capacity of Order Reception and fransmiss f Garanti Yatirnm Menkul Kiymetler
AS.

Garanti Yatinm Menkul Kiymetler A.S.nin Emir lletimine Ara

T. Garanti Bankasi A.$.

..................... Branch/Subesi
®
Versiyon No:3 - Giincelleme Tarihi: 13.12.2023
Version No:3 — Last Update: 13.12.2023
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