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INTERMEDIATION FOR TRADING OF
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1. TARAFLAR

isbu Tirev Araglar Aim Satim islem Aracilik
Sozlesmesi, Nispetiye Mah. Barbaros Bulvar Ciftgi
Towvers Blok No:96 i¢ Kapi No:256 Besiktas 34340 /
istanbul adresinde yerlesik Garanti Yatirm Menkul
Kiymetler A.S. (“Araci Kurum” veya “Iislem Aracis!’),
Nispetiye Mahallesi, Aytar Caddesi, No: 2, 34340
Levent-istanbul adresinde yerlesik Tirkiye Garanti
Bankas! A.S. (‘Banka” veya “Emir lletimine Aracr’)
ve Mlsteri arasinda, TUrev Araglarin Araci Kurum
ve Banka tarafindan Mlsteri adina alim satimina
aracilik islemlerinin sart ve kosullarini diizenlemek
Uzere imzalanmigtir.

isbu Tirev Araglar Alim Satim iglem Aracilik
Sozlesmesi, Sermaye Piyasas! Araglari Alim Satim
Aracilii  Cerceve Sozlesmesi, Genel Hukimler

1. PARTIES

This Agreement on Intermediation for Trading of
Derivative Instruments (the “Agreement”) is executed
and exchanged by and between Garanti Yatirm
Menkul Kiymetler A.S., having its registered offices at
the address of Nispetiye Mah. Barbaros Bulvari Ciftgi
Towvers Blok No:96 i¢ Kapi No:256 Begiktas 34340 /
Istanbul (“Intermediary Institution” or “Order Execution
Broker”) and Turkiye Garanti Bankasi A.S., having its
registered offices at the address of Nispetiye
Mahallesi, Aytar Caddesi No. 2, 34340 Levent,
Istanbul  (“Bank” or “Order Reception and
Transmission Broker”) and the Customer, in order to
set down the principles and rules applicable on
intermediation for trading of Derivative Instruments by
the Intermediary Institution and the Bank in the name
of the Customer.

This Agreement on Intermediation for Trading of
Derivative Instruments is an exhibit to and an integral
part of the Capital Market Instruments Trading
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basligi altinda dizenlenen hikimlerin  (“Genel
Hukimler”) eki ve ayriimaz pargasi olup isbu
Sozlesme ve Genel Hukimler birlikte tek bir gerceve
sozlesmeyi olusturmaktadir. isbu Sézlesme'de aksi
belirtiimedikge ve hukim bulunmayan konularda
Genel Hikumler gegerli olacak ve uygulama alani
bulacaktir.

isbu Sozlesme'de biiyik harfle yaziimis terimler,
aksi belirtiimedikge, kendilerine Genel Huikimler'de
atfedilen anlamlari haiz olacaktir.

2. SOZLESMENIN KONUSU

isbu Sozlesme’nin konusu, Araci Kurum’un Miisteri
ad ve hesabina ve Musteri hesabina kendi namina,,
Sermaye PiyasasI Mevzuati gergevesinde, Borsa'da
veya teskilatianmis diger piyasalarda her bir islem
icin ayri sozlesme imzalamasina gerek olmaksizin
gerceklestirecegi Turev Araglar’nin alim ve satim
islemlerinin yapiimasi ile Musteri'nin alim ve satimini
yaptigi Vadeli islem Sézlesmeleri ve Opsiyon

Sozlesmeleri'nin ilgili  hikimlerine ve  Tlrev
Kurallar’'na gore Aract  Kurum araciligi ile
teminatlarin  yatirnimasi, cekilmesi, idaresi ve

nemalandiriimasina iliskin iglemlerin tabi olacagi
esas ve kurallari belilemek amaciyla akdedilmigtir.
Musteri'nin gerceklestirecegi Turev Araclari alim ve
satim iglemleri ile verecegi teminatlar asagidaki
hukim ve sartlara tabidir.

Musteri, Banka'’nin yalnizca VIOP nezdinde
gerceklestirilecek turev drunler alim satim islemleri
icin “Emir iletimine Arac” sifatiyla bu Sézlesme'yi
imzaladigini kabul ve beyan eder.

Brokerage Services Frame Agreement — General
Provisions (“General Provisions”), and this Agreement
and the General Provisions will together constitute a
single frame agreement. Unless otherwise stated in
this Agreement, all and any matters on which this
Agreement remains silent shall be governed by and
subject to the General Provisions.

Terms and expressions with initial capital letters in the
body of this Agreement will, unless otherwise stated,
have the meanings ascribed thereto in the General
Provisions.

2. SUBJECT OF AGREEMENT

This Agreement is executed in order to determine the
terms and conditions of ftrading of Derivative
Instruments by the Intermediary Institution
Exchangein the name and account of the Customer
or in the account of the Customer and in its own name
within the frame of the Capital Markets Laws and
Regulations without need to sign a separate contract
for each transaction executed in the Exchange or in
any of the other organized markets, as well as the
principles and rules of such acts as depositing,
withdrawal, management and investment of margins
and collaterals through the Intermediary Institution in
accordance with the Derivative Rules and the
pertinent provisions of the Futures Contracts and the
Option Contracts traded by the Customer. Derivative
Instruments trading operations to be executed and
margins to be provided by the Customer are subject
to the following terms and conditions.

The Customer hereby declares and acknowledges
that the Bank has signed this Agreement only as an
“Intermediary for Order Transmission” for trading of
Derivative Instruments to be executed in FOE.

Garanti Yatinnm Menkul Kiymetler A.S., Central System Registration Number (MERSIS) 0-3890-0068-3300011 / Trade Registrar
Number: 235103, Headquarter: Nispetiye Mah. Barbaros Bulvari Ciftci Tovvers Blok No:96 i¢ Kapi No:256 Besiktag 34340 / Istanbul,
www.garantibbvayatirim.com.tr/en, Email: garantibbvayatirim@hs03.kep.tr, Contact Information: 4440630, Subject Field: Any and all
authorized activ ities that fall under the Law No:6362 Capital Markets Law .

T. Garanti Bankasi A.$., Central System Registration Number (MERSIS) 0879 0017 5660 0379 / Trade Registrar Number: 159422,
Headquarter: Nispetiye Mah. Aytar Cad. No:2, Besiktas, 34340, Levent, istanbul, www.garantibbvacom.tr/en, Email: garanti@hs02.kep.
tr, Contact Information:4440333, Subject Field: Any and all authorized activ ities that fall under the Law No:5411 Banking Law .

Musteri Nishasi / Copy for Customer 2 /26




3. TANIMLAR

isbu Sézlesmeyi yorumlarken asadida Tanimlar
basligi altiunda ve Sézlesme igerisinde yer verilen
tanimlar ile Genel Hikimlerde yer alan tanimlari
dikkate almaniz gerekmektedir.

Acik Pozisyon: Ters islem, nakdi veya fiziki
uzlasma ile kapatilmamis pozisyonlari,

Baslangi¢ teminati: Pozisyon agilirken yatiriimasi
zorunlu olan tutari,

Baz fiyat: SoOzlesmelerin gunlik fiyat degisim
limitlerinin belirlenmesinde kullanilan fiyati,

Borsa Yonetmeligi: 19.10.2014 tarih ve 29150
saylll Resmi Gazete'de yayimlanan Borsa istanbul
A.S. Borsaclllk Faaliyetlerine lliskin  Esaslar
Yonetmeligi'ni, degismesi ya da ikame edilmesi
halinde degisik hali ve/veya ikame eden yonetmeligi,

Dayanak Varlik: Sozlesmede alma veya satma
hakki veya yukumluligine konu olan sermaye
piyasasl aracini, ekonomik ve finansal gostergeyi,

Giinliik Uzlagma Fiyati: Tlrev Kurallar ve Tlrev
Araglar’nda (her ikisi asadida tanimlanmistir)
hesaplama sekli ve yontemi belirtilen gun sonlarinda
hesaplarin guncellestiriimesinde kullanilmak Uzere
Borsa tarafindan belirlenen fiyati,

3. DEFINITIONS

In interpretation and implementation of this
Agreement, you have to take into consideration the
definitions given below under the Definitions
heading and within the body of this Agreement, and
the definitions given in the General Provisions.

“Open Position” refers to any positions not closed
yet by reverse transaction, or cash or physical
settlement,

“Initial Margin” refers to the collateral margin
required to be deposited at the time of opening of a
Position,

‘Base Price” refers to the price used in
determination of daily price variation limits of
Contracts,

‘Exchange  Regulation” refers to Istanbul
Exchange’s Regulation on Exchange Activities,
published in the Official Gazette no. 29150 dated
19/10/2014, and all and any amendments thereto
and/or substitutions thereof, if amended or replaced
as the case may be,

“Underlying Asset” refers to any capital market
instruments or economic or financial indicators being
the subject of a right or obligation to buy or sell in a
Contract,

“Daily Settlement Price” refers to a price determined
by the Exchange for use in updating of accounts at
the end of each day in accordance with the method
and manner of calculation as specified in the
provisions applicable on the Derivative Instruments
and in the Exchange Rules (both as defined
hereinafter),
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Fiziki Teslimat Teminati: Fiziki teslimatl turec
araglarda Baglangic Teminatina ek olarak bu
s0zlesme hukumlerine uygun olarak yatiriimasi
zorunlu olan hisse veya nakit miktari,

islem Teminatlari: islem yapilan Borsa velveya
piyasada gecerli olan veya Araci Kurum'un
belirledigi  zorunlu olan baglangig, bulunmasi
gereken ve sirdirme teminatlarini, fiziki teslimat
teminatini (fiziki teslimatli Griinlerde),

Kisa Pozisyon:

a. Vadeli islem Sozlesmeleri’nde: sozlesmenin
vadesi geldiginde sozlesmeye konu teskil eden
varlii sozlesmede belirtilen fiyattan ve belirtilen
miktardan satma ya da nakdi uzlagsmayi saglama
hak ve yUkimlulagind,

b. Opsiyon Sozlesmeleri’nde: (i) alim opsiyonu
bakimindan, sozlesmenin vadesinde veya vadeye
kadar olan sure icinde sozlesmeye konu teskil eden
varligi, sézlesmede belirtilen fiyattan ve belirlenen
miktardan satma ya da nakdi uzlagsmayi saglama
yukUmlGligund; (i) satim opsiyonu bakimindan ise,
sO0zlesmenin vadesinde veya vadeye kadar olan
stre iginde sozlesmeye konu teskil eden varlig,
sOzlesmede belirtilen fiyattan ve belirtilen miktardan
satin alma ya da nakdi uzlagmayl saglama
yukumlulagind,

Kullanim Fiyati (Strike): Opsiyon S6zlesmeleri'nde,
sOzlesmeye konu olan varligin alim veya satim
hakkinin vade suresince veya vade sonunda
kullanilabilecegi fiyati,

“Physical Delivery Margin (PDM)” refers to specific
shares or cash required to be deposited in
accordance with provisions of contract in addition to
the Initial Margin in case of derivative instruments
subject to physical delivery condition,

“Trading Margins” refers to mandatory initial, requisite
and maintenance margins and physical delivery
margin (in case of instruments subject to physical
delivery condition) valid and applied in the trading
Excnarge and/or market or determined by the
Intermediary Institution,

“Short Position” refers to:

a. In respect of Futures Contracts, the right and
obligation to sell the instruments, being the subject of
the contract, in the quantity and over the price set
forth in the contract at the maturity date of contract or
to effect the cash settlement in relation therewith,

b. In respect of Option Contracts, (i) in the case of call
option, the right and obligation to sell the instruments,
being the subject of the contract, in the quantity and
over the price set forth in the contract at the maturity
date of contract or at any time until the maturity date
or to effect the cash settlement in relation therewith,
or (i) in the case of put option, the right and obligation
to buy the instruments, being the subject of the
contract, in the quantity and over the price set forth in
the contract at the maturity date of contract or at any
time until the maturity date or to effect the cash
settlement in relation therewith,

“Exercise Price” (Strike Price), in the Option
Contracts, refers to the price at which the right to buy
or sell the instruments, being the subject of contract,
may be used at the maturity date or at any time until
the maturity date,
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Opsiyon Primi: Opsiyon Sézlesmesi'ni alan tarafin,
sOzlesmede yer alan haklar karsiliginda Opsiyon
Sozlesmesi'ni satan tarafa odemekle yikimli
oldugu prim tutarini,

Opsiyon Sozlesmesi: Opsiyonu alan tarafa belirli
bir vadede veya belirli bir vadeye kadar, onceden
belirlenen fiyat, miktar ve nitelikte ekonomik veya
finansal gOstergeyi, sermaye piyasasi aracini, mall,
kiymetli madeni ve dovizi alma veya satma hakkini
veren, satan tarafi ise yukimli kilan sézlesmeyi,

Pozisyon Limiti: Sozlesme, sdzlesme grubu veya
dayanak varlik bazinda, bir Uyede, bir hesapta, bir
kisiye ait hesaplarin toplaminda veya piyasadaki
tim hesaplarin toplaminda, ayni veya farkli vadelere
sahip sozlesmeler i¢in alinabilecek azami pozisyon
miktarini,

Vade Sonu Uzlagma Fiyati: Tlrev Kurallari ve
Turev Araclar’nda hesaplama sekli ve yontemi
belirtilen vade sonunda pozisyonlarin itfasinda
kullanilmak Uzere Borsa tarafindan belirlenen fiyati,

Siirdiirme Teminati: isbu Sézlesme’nin  6.3.
maddesinde tanimlanan teminati,

Ters islem: Ayni sozlesmede, Uzun Pozisyon
karsisinda Kisa Pozisyon, Kisa Pozisyon karsisinda
Uzun Pozisyon alinarak pozisyonun tasfiyesini,

“Option Premium” refers to the amount of premium
which the buyer of an Option Contract is liable to
pay to the seller of the Option Contract against the
rights arising out of that contract,

“Option Contract” refers to a contract which grants to
the option buyer the right to buy or sell certain
economic or financial indicators, capital market
instruments, assets, precious metals and foreign
currencies of certain qualities and of a certain
quantity over a predetermined price at or until a
certain maturity date, and which obliges the option
seller in connection therewith,

“Position Limit” refers to the maximum amount of
positions that can be taken for contracts subject to
the same or different maturities in a member, in an
account, in all of the accounts of a person in
aggregate, or in all accounts available in the market
in aggregate, on the basis of contracts, contract
groups or underlying assets,

“End-of-maturity Settlement Price” refers to a price
determined by the Exchange for use in redemption
of positions at the end of maturity in accordance with
the method and manner of calculation as specified
in the provisions applicable on the Derivative
Instruments and in the Derivatives Rules,

“Maintenance Margin” refers to the collateral margin
defined in Article 6.3 of this Agreement,

“‘Reverse Transaction” refers to settlement of
position by buying Short Position against Long
Position or by buying Long Position against Short
Position in the same contract,

Garanti Yatinnm Menkul Kiymetler A.S., Central System Registration Number (MERSIS) 0-3890-0068-3300011 / Trade Registrar
Number: 235103, Headquarter: Nispetiye Mah. Barbaros Bulvari Ciftci Tovvers Blok No:96 i¢ Kapi No:256 Besiktag 34340 / Istanbul,
www.garantibbvayatirim.com.tr/en, Email: garantibbvayatirim@hs03.kep.tr, Contact Information: 4440630, Subject Field: Any and all
authorized activ ities that fall under the Law No:6362 Capital Markets Law .

T. Garanti Bankasi A.$., Central System Registration Number (MERSIS) 0879 0017 5660 0379 / Trade Registrar Number: 159422,
Headquarter: Nispetiye Mah. Aytar Cad. No:2, Besiktas, 34340, Levent, istanbul, www.garantibbvacom.tr/en, Email: garanti@hs02.kep.
tr, Contact Information:4440333, Subject Field: Any and all authorized activ ities that fall under the Law No:5411 Banking Law .

Musteri Nishasi / Copy for Customer 5/ 26




Tirev Araglari: Asadida sayllan veya SPK
tarafindan bu kapsamda oldugu belirlenen diger
tirev araglari:

a. Menkul kiymetleri satin alma veya satma veya
birbirleri ile degistirme hakki veren tlrev araglari,

b. Degeri, bir menkul kiymet fiyatina veya getirisine;
bir doviz fiyatina veya fiyat degisikligine; faiz oranina
veya orandaki degisiklige; bir kiymetli maden veya
kiymetli tas fiyatina veya fiyat degisikligine; bir mal
fiyatina veya fiyat degisikligine; Kurulca uygun
gortlen kurumlarca yayinlanan istatistiklere veya
bunlardaki degisiklige; kredi riski transferi saglayan,
enerji fiyatlari ve iklim degiskenleri gibi dlglim
degerleri olan ve bu sayilanlardan olusturulan bir
endeks seviyesine veya seviyedeki degisiklige baglh
olan tlrev araclari, bu araglarin turevlerini ve sayilan
dayanak varliklari birbirleri ile degistirme hakki veren
turevleri,

Tiurev Kurallari: Tirev araglarinin alim satiminin
yapildigi Borsa'nin bu konudaki yonetmelik, genel
mekiup ve genelgelerinin  timU ile Borsa
faaliyetlerini diizenleyen Kurul Teblig, yonetmelik ve
kararlarindaki hiikimler uyarinca Sermaye Piyasasi
Kurulu, Borsa ve Takas Merkezi tarafindan yapilan
duzenlemeleri ve bunlarda yapilan degisiklikleri,

Uzun Pozisyon:

a. Vadeli islem Sozlesmeleri’nde: sdzlesmenin
vadesi geldiginde sozlesmeye konu teskil eden
varlii sozlesmede belirtilen fiyattan ve belirtilen
miktarda satin alma ya da nakdi uzlasmayi saglama
hak ve ylkimluligund;

“Derivative Instruments” refers to the derivative
instruments listed below or other derivative
instruments determined by CMB as a part hereof:

a. Derivative instruments giving the right to buy or sell
or exchange securities with each other,

b. Derivative instruments the value of which is linked
to price or return of a security, or to an exchange rate
or any changes therein, or to an interest rate or any
changes therein, or to price of a precious metal or a
precious stone or any changes therein, or to price of a
commodity or any changes therein, or to statistics
published by organizations deemed fit by the Board or
any changes therein, or to an index level assuring
transfer of credit risk, and having such measurement
values as energy prices and climate variables, and
consisting of these items, or any changes therein, as
well as the derivatives of these instruments, and the
derivatives giving the right to exchange the listed
assets with each other,

“Derivatives Rules” refers to all of the regulations,
circular letters or memoranda of the Exchange where
derivative instruments are traded pertaining hereto,
and the regulations issued by the Capital Markets
Board, the Exchange and the Clearing Center
pursuant to the pertinent provisions of the Board's
communiques, regulations and decisions regulating
the activities of the Exchange, and any changes
therein,

“Long Position” refers to:

a. In respect of Futures Contracts, the right and
obligation to buy the instruments, being the subject of
the contract, in the quantity and over the price set
forth in the contract at the maturity date of contract or
to effect the cash settlement in relation therewith; or
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b. Opsiyon Sozlesmelerinde: (i) alim opsiyonu
bakimindan, sodzlesmenin vadesinde veya vadeye
kadar olan sure icinde sozlesmeye konu teskil eden
varli§i, sozlesmede belirtilen fiyattan ve belirtilen
miktarda satin almak ya da nakdi uzlasmada
bulunma hakkini, (ii) satim opsiyonu bakimindan
ise, s0zlesmenin vadesinde veya vadeye kadar olan
sire icinde sozlesmeye konu teskil eden varlig,
sOzlesmede belirtilen fiyattan ve belirtilen miktardan
satmak ya da nakdi uzlasmada bulunmak hakkini,

Vadeli islem Sozlesmesi: Belifi bir vadede,
onceden belirlenen fiyat, miktar ve nitelikte
ekonomik veya finansal gdstergeyi, sermaye
piyasasi aracini, mali, kiymetli madeni, dovizi veya
endeksi alma velveya satma yukimlaligina
sOzlesme taraflarina yiikleyen ve s6zlesmenin
yapilmas| esnasinda s6z konusu varliklarin taraflar
arasinda degisimine neden olmayan, vade sonunda
da sozlesmeye konu varliklarin taraflar arasindaki
degisimini, fiziki teslimatin zorunlu oldugu durumlar
haric, zorlamayan sozlesmelerden vadeli iglem
borsalarinda veya teskilatlanmis diger piyasalarda
islem gOren sozlesmeyi,

VIOP: Borsa istanbul Vadeli islem ve Opsiyon
Piyasasi'ni,

ifade eder.
4. EMIRLERE iLiSKIN HUKUMLER
4.1. Emirler’'de Bulunmasi Gereken Hususlar

Araci Kurum, Musteri’den Borsa'da gerceklestirmek

b. In respect of Option Contracts, (i) in the case of
call option, the right and obligation to buy the
instruments, being the subject of the contract, in the
quantity and over the price set forth in the contract
at the maturity date of contract or at any time until
the maturity date or to effect the cash settlement in
relation therewith, or (ii) in the case of put option,
the right and obligation to sell the instruments, being
the subject of the contract, in the quantity and over
the price set forth in the contract at the maturity date
of contract or at any time until the maturity date or to
effect the cash settlement in relation therewith,

“‘Futures Contract” refers to a contract traded in the
futures exchanges or other organized markets,
wherein the parties thereto are held liable and
obliged to buy and/or sell certain economic or
financial indicators, capital market instruments,
assets, precious metals and foreign currencies of
certain qualities and of a certain quantity over a
predetermined price at a certain maturity date, and
which does not cause exchange of the subject
assets and instruments between the parties thereto
at the time of execution of the contract, and which
does not either oblige the parties thereto to
exchange the subject assets and instruments also at
the end of maturity thereof, except where the
physical delivery is a must,

‘FOE” refers to Istanbul Exchange’s Futures and
Options Market.

4. PROVISIONS ON ORDERS
4.1. Required Content of Orders

Upon receipt of any order from the Customer for
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uzere herhangi bir Emir aldiginda, bir “emir formu”
duzenler. Emir'in yazili olarak alinmasi halinde, emir
formunda Musteri'nin imzasi bulunur. MUsteri'den
telefon veya benzeri iletisim araglari ile veya s6zli
olarak alinan Emirler, alindiklari anda Musteri imzasi
aranmaksizin yazili hale getirilir. Musteri’nin verdigi
Emirler'de, asagidaki bilgilerin bulunmasi sarttir:

a) Musteri numarasi ve hesap numarasi

b) Musterinin ve varsa miusteriye vekalet eden
kisinin adi ve soyadi ya da unvani

¢) Sira numarasi

d) Sozlesmenin ismi ve/veya islem kodu

e) Emir tipi

f) Emrin iletime sekli (telefon, faks, internet ve
benzeri)

g) Emrin alim, satim ya da diger tlirlerde emir
oldugu

h) Emrin fiyat bilgisi

i) S6zlesme adedi

j) Emrin alindidi ve iletildigi tarih ve zaman
k) Emrin verildigi seans ve gecerlilik siresi

) Hesap tipi (MUsteri, global hesap ve benzeri)
m) Emri alan Araci Kurum goérevlisinin adi, soyadi
ve emrin yazili olarak alinmasi halinde imzasi

n) islem yapilacak borsa, pazar ve takas kurumu

0) islem yapilacak para birimi (Tirk lirasi, ABD
dolari ve diger)

4.2. Emir Yontemleri

Musteri, Araci Kurum'a verdigi Emirler'de, alim veya
satim fiyatlari ile miktarlarini kendisi belirleyebilecegi
gibi bu hususlarda Araci Kurum'u serbest de
birakabilir. Emirlerde alim veya satim fiyat yontemi

execution in the Exchange, the Intermediary
Institution will fill in an “order form”. If the order is
given in writing, the order form will be signed by the
Customer. The Orders received from the Customer
verbally or by telephone or similar other
communication means will, immediately upon receipt,
be reduced to writing, without signature of the
Customer. The following information is required to be
given in all orders of the Customer:

a) The Customer's number and account number

b) Name and surname or title of the Customer and if
any, agent of the Customer

c) Serial number

d) Name and/or transaction code of the contract

e) Type of order

f)Method of transmission of the order (telephone,
facsimile, internet and similar other methods)

g) Buy order, sell order or other types of order

h) Order price information

i) Number of contracts

j) Date and time the order is received and transmitted
k) Session in which the order is given, and order
validity time

) Account type (Customer, global account, etc.)

m) Name, surname and if the order is given in writing,
signature of the Intermediary Institution officer who
receives the order.

n) Exchange, market and clearing institution where
the trading transaction will be executed

0) The transaction currency (Turkish Lira, USD or
others)

4.2. Order Methods

The Customer may himself determine the purchase or
sale price and the number of instruments in his
Orders given to the Intermediary Institution, or may
set the Intermediary Institution free thereon. In the
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“Piyasa Fiyatli”, “Limit Fiyatli”, “Piyasadan Limite”
olmak uzere Ug turlu belirlenebilir.

Piyasa Fiyatl Emir Yontemi: Emrin girildigi anda
ilgili sbzlesmede, piyasada bulunan en iyi fiyath
emirden baglayarak Emrin karsilanmasi amaciyla
kullanilan ~ Emir  yontemidir.  Piyasa yontemi
secildiginde ekranda olusan “En lyi Fiyat’
seceneginin isaretlenmesi  durumunda ise Emir
sadece piyasada o anda bekleyen en iyi fiyat
seviyesindeki emirlerle eslesir. “Piyasa” emir tiru
“Gerceklesmezse Iptal Et’ ya da “Kalani iptal Et’
emir gegerlilik sureleri segilerek Sisteme iletilebilir.

Piyasadan Limite: Piyasa emirleri gibi fiyatsiz
olarak sadece miktar belirtilerek girilen emirlerdir.
Karsl taraftaki sadece en iyi fiyat kademesinde
bekleyen emirlerle esleserek isleme donugurler.
Ancak isleme donusmeyen kisim, gerceklesen son
islem fiyatini alarak limit fiyat emre déntstr ve emir
defterinde  beklemeye geger.  Sirekli islem
seansinda girilen bir piyasadan limite emir, karsl
tarafta bekleyen bir emir olmamasi durumunda
hemen iptal edilir.

Limit Fiyath Emir Yontemi: Belirlenen limit fiyat
seviyesine kadar islem gerceklestirmek igin
kullanilan ~ Emir ~ yontemidir.  Bu  yontem
kullanildiginda fiyat ve miktar girilmesi zorunludur.
Alim ve satimin Misteri tarafindan belirlenmis sabit
bir fiyattan gerceklestirilmesini 6ngéren Emir'dir.
Limit Fiyath alim emrinde, piyasa fiyatindan veya
piyasa fiyatinin altindaki fiyattan; Limit Fiyatl satim
emrinde ise piyasa fiyatindan veya piyasa fiyatinin
Ustlindeki fiyattan islem yapilabilir.

Orders, purchase or sale prices may be fixed in
three different types, namely “Market Price Order”,
“Limit Price Order” or “Market to Limit Price Order”.

Market Price Order Method: A method of Order for
purchase or sale of an instrument and satisfaction of
Order at the then-current best possible price
available in the market as of the time of Order. If this
method is chosen, and the “Best Price” alternative is
marked on the display, the Order will be matched
only to the orders at the best price level pending in
the market at that moment. “Market Order” type may
be transmitted to the System by selecting “Fill or Kill”
or “Fill and Kill” order validity times.

Market to Limit Order Method: Orders entered by
stating only quantity without any price, just like
market orders. They are executed by being matched
only to the orders pending on the opposite side at
the best price level. However, the non-executed
portion is converted into limit price order over the
last executed trading price, and is started to be kept
in the order book. A market to limit order entered
during the continous trading session is immediately
cancelled in absence of a pending order on the
opposite side.

Limit Price Order Method: A method of Order used
for realization of transactions only up to the
predetermined limit price level. When this method is
used, it is required to enter a price and a quantity. It
is an Order for purchase or sale of an instrument at
a fixed price determined by the Customer. In limit
buy orders, the instrument may be purchased at or
below the market price, while in limit sell orders, the
instrument may be sold at or above the market price
thereof.
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Sarta Bagli: Bu emir tiird, Emri giren tarafindan ilgili
sOzlesme igin belirlenen fiyattan (aktivasyon fiyati)
ya da alig emirleri igin daha yuksek ve satig emirleri
icin daha disuk fiyatlardan Borsa'da islem olmasi
durumunda, Emrin sistemde aktif hale gelmesi
amaciyla kullaniir. Sarta Bagl  Emir tlrindn
kullanilimasi durumunda, Emrin fiyat giris yonteminin
yani sira aktivasyon fiyatinin belirtiimesi de
zorunludur.

Emir yontemlerinden bir tanesi secildikten sonra
alim satim iglemi igin asagida agiklanan bes Emir
tirinden biri segilebilir:

Giinliik Emir (GUN): Emir, girildigi glinde gegerlidir.
Gun sonuna kadar egslesmezse islem sistemi
tarafindan otomatik olarak iptal edilir.

iptale Kadar Gegerli (IKG): Emir, girildigi seanstan
itibaren iptal edilene kadar gecerlidir. Bu emir suresi
secildiginde, emrin iptal edilmedigi ve eslesmedigi
durumda, emir sozlesmenin vade sonuna kadar
gecerli olur ve vade sonunda islem sistemi
tarafindan otomatik olarak iptal edilir.

Tarihli Emir (TAR): Emir, islem sistemine girilirken
belirtilen tarihe kadar gecerlidir. Belirtilen tarihe
kadar eslesmezse ya da iptal edilmezse, bu tarihte
gin sonunda islem sistemi tarafindan otomatik
olarak iptal edilir. islem sisteminde, sozlesmenin
vade sonundan daha ileri bir tarih girimesine izin
verilmez.

Gergeklesmezse iptal Et (GIE): Girildigi anda,
pasifte karsl tarafta bekleyen Emirlerin durumuna
gore Emrin tamaminin gergeklesmesi, aksi takdirde
tamaminin iptal edilmesi igin kullanilan Emir taradar.

Market Contingent Order Type: This order type is
used for activation of the Order in the system in case
of trading in the Exchange over price (activation price)
determined by the orderer for the relevant contract or
over higher prices for buy orders or lower prices for
sell orders. If this Conditional Order type is used, in
addition to price entry method, activation price of the
Order is also required to be stated.

After selecting one of these methods of Order, one of
the following five Order types may be specifically
chosen for the trading transactions:

Daily Order (DO): is valid only in the day it is entered.
If it is not executed by the end of day, it is
automatically cancelled by the trading system.

Valid Until Cancellation (VUC): Order is valid for the
period from the session it is entered till it is cancelled.
If this order time is chosen and the order is not
cancelled and matched, the order remains valid until
the end of maturity, and is automatically cancelled by
the trading system at the end of maturity.

Dated Order: This order is valid until the date stated
when it is entered into the trading system. If it is not
matched or cancelled until the date stated as above, it
is automatically cancelled by the trading system at the
end of day on this date. In the trading system, it is not
permitted to enter a date after the end of maturity of
the relevant contract.

Fill or Kill (FoK): In this type of Order, the Order is
executed as a whole as soon as it is entered,
depending on the status of Orders pending at the
other side in the liability, or otherwise, the order is
cancelled as a whole.

Garanti Yatinnm Menkul Kiymetler A.S., Central System Registration Number (MERSIS) 0-3890-0068-3300011 / Trade Registrar
Number: 235103, Headquarter: Nispetiye Mah. Barbaros Bulvari Ciftci Tovvers Blok No:96 i¢ Kapi No:256 Besiktag 34340 / Istanbul,
www.garantibbvayatirim.com.tr/en, Email: garantibbvayatirim@hs03.kep.tr, Contact Information: 4440630, Subject Field: Any and all
authorized activ ities that fall under the Law No:6362 Capital Markets Law .

T. Garanti Bankasi A.$., Central System Registration Number (MERSIS) 0879 0017 5660 0379 / Trade Registrar Number: 159422,
Headquarter: Nispetiye Mah. Aytar Cad. No:2, Besiktas, 34340, Levent, istanbul, www.garantibbvacom.tr/en, Email: garanti@hs02.kep.
tr, Contact Information:4440333, Subject Field: Any and all authorized activ ities that fall under the Law No:5411 Banking Law .

Musteri Nushasi / Copy for Customer 10/ 26




Kalani iptal Et (KIE): Girildigi anda, pasifte karsi
tarafta bekleyen Emirlerin durumuna gére Emrin

tamaminin gerceklesmesi, aksi takdirde
gerceklesmeyen  kisminin iptal  edilmesi igin
kullanilan Emir taradur.

Mlsteri ~ Emirlerinde  acgiklik  bulunmamasi

durumunda, Musteri'nin, Limit Fiyath Emir Yontemi
ile GUnlUk Emir emir trlnG sectigi kabul edilir.

4.3. Emirlerin iletilme Esaslari

Araci Kurum, Genel Hiikiimler'de belirtilen esaslara
tabi olmak Uzere kendisine iletilen Emir ve talimatlari
kabul edecektir.

Musteri'nin TUrev Kurallari ve bu Sézlesme uyarinca
yatirmasi  gereken teminatlari  sUresi icinde
yatirmamasi durumunda, Aract Kurum, Musteri’nin
riskin artmasina yol acacak sekilde pozisyon almaya
yonelik yeni Emirleri'ni kabul etmeyebilir. Borsa
Yonetim Kurulu tarafindan Musteri'nin  Emirleri'nin
Borsa uyeleri tarafindan kabul edilmemesi karari
alinmasi ve bu kararin Borsa bulteninde
yayimlanmasindan sonra Araci Kurum, Musteri’nin
pozisyonunu veya riskini azaltacak Emirler digindaki
Emirlerini kabul etmez.

4.4. Gergeklesen Emirlerin Tasfiyesi, Hesaplara
Kaydi ve Hesaplarin Giincellenmesi

Gergeklesen islemler, Turev Kurallari uyarinca,
Turev Piyasalar Emir Takip Formu’ndaki ilgili bolume
islenir. S6z konusu formdaki bilgiler, siralama
islemine imkan verecek sekilde bilgisayar ortamina
aktarilir. Gegerlilik stresi bir ginden uzun olan

Fill and Kill (FaK): In this type of Order, the Order
is executed as a whole as soon as it is entered,
depending on the status of orders pending at the
other side in the liability, or otherwise, only the non-
executed part of the Order is cancelled.

If a Customer Order does not clearly state its type,
the Customer will be deemed to have chosen and
preferred the Limit Price Order Method and the Daily
Order type of order.

4.3. Principles of Transmission of Orders

The Intermediary Institution will accept the Orders
and instructions delivered to it, subject to the
principles set forth in the General Provisions.

If the Customer does not timely deposit the margins
required to be deposited in accordance with the
Derivatives Rules and this Agreement, the
Intermediary Institution may not accept the new
Orders of the Customer for taking positions in such
manner to cause an increase of risk. After the Board
of Directors of the Exchange decides that the
Customer’'s Orders will not be accepted by the
Exchange members, and this decision is published
in the Exchange bulletin, the Intermediary Institution
does not accept the Orders of the Customer other
than his Orders reducing his position or risk.

4.4. Settlement of Executed Orders, Recording in
Accounts, and Updating of Accounts

Pursuant to the Derivatives Rules, the executed
transactions will be recorded in the relevant section
in the Derivatives Markets Order Follow-up Form.
Information in the said form will be computerized so
as to allow ranking of transactions in chronological
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Emirlerden verildigi gln gerceklesmeyenler, izleyen
gunlerde Turev Piyasalar Emir Takip Formu’na
kaydedilir. Gergeklesen islemler Musteri'ye en geg
gun sonunda bildirilir. Ayni glin, Belge ve Kayit
Dlzeni Tebligi'nde belirtilen asgari unsurlar ile
alinan ve satilan sdzlesmenin, cins, miktar, fiyat
veya primi ile MUsteri'ye tahakkuk ettirilen komisyon
ve gider karsiliklarini  gosterecek  sekilde
diizenlenecek Tirev Ara¢ islem Sonug Formu,
muteselsil numara taglyacak sekilde duzenlenerek
Musteri’ye gonderilir veya elektronik ortamda erigimi
sa@lanir. Borsalarda alinip satilan Turev Araglar,
Araci Kurum tarafindan Tlrev Kurallar’'na uygun
olarak kayitlara yansitilir. Borsa’da islem goren
Vadeli islem ve Opsiyon Sézlesmeleri, Araci Kurum
tarafindan Tirev Kurallar’rna ve ilgili  Tlrev
Araglar’nin  hikimlerine uygun olarak Ginlik
Uzlasma Fiyatlari Uzerinden guncellenir, Musteri
hesaplarina yansitilir ve Musteri'ye bildirilir. Musteri,
hesabinin bu sekilde guncellestiriimesi neticesinde
elde edilen fazlaya iligkin tutarlar, Misteri tarafindan
kullanilabilecegi gibi Araci  Kurum tarafindan
Musteri'nin  Aract Kurum ile olan islemlerinden
kaynaklanan Araci Kurum borglarina mahsup
edilebilir ya da Araci Kurum ile olan Musteri’nin diger
islemlerinde Araci Kurum tarafindan kullanilabilir.
Hesaplarin  glncellesmesi  neticesinde  olusan
zararlar, teminatlardan karsilanir ve Araci Kurum
tarafindan Musteri hesaplarindan ¢ekilerek Takas
Merkezi'ne yatirilir.

order said form will be computerized so as to allow
ranking of transactions in chronological order. The
Orders with a validity time longer than one day will, if
not executed in the day of Order, be recorded in the
Derivatives Markets Order Follow-up Form in the
following days. The executed transactions will be
reported to the Customer by the end of day at the
latest. A Derivative Instruments Trading Confirmation
Form showing the minimum information set forth in
the Documentaton and Recording System
Communiqué, and the types, number, prices or
premiums of the contracts bought and sold in a day,
and the commissions and fees to be charged on the
Customer in relation therewith will be issued with
serial numbers and sent to the Customer in the same
day, or electronic access of the Customer thereto is
ensured. Derivative Instruments traded in the
Exchanges will be recorded by the Intermediary
Institution in accordance with the Derivatives Rules.
The Futures and Option Contracts traded in the
Exchanges will be updated by the Intermediary
Institution over the Daily Settlement Prices in
accordance with the Derivatives Rules and the
provisions relating to the relevant Derivative
Instruments, and will be reflected onto the Customer
accounts and will be reported to the Customer. Any
surplus arising out of updating of the Customer
account as above may be used freely by the
Customer or may be set off by the Intermediary
Institution from the unpaid and outstanding debts of
the Customer arising out of his transactions with the
Intermediary Institution, or may be used freely by the
Intermediary Institution for other transactions of the
Customer with the Intermediary Institution. Any loss
arising out of updating of accounts will be settled and
paid from the margins and be withdrawn by the
Intermediary Institution from the Customer’s accounts
and deposited in and transferred to the Clearing
Center.
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4.5. Pozisyon Limiti Asimlarinin Giderilmesi

Pozisyon limitlerinin Musteri tarafindan agsilmasi
durumunda, asimi izleyen ilk islem guni Aracl
Kurum, limiti asan pozisyonlarini  kapatmasi
konusunda Musteri’ye bildirimde bulunur.

5. RiSK YONETIiMi VE LIMITLER
5.1. Araci Kurum Risk limitleri

Araci Kurum, teminatlandirma ve risk yonetiminin bir
parcasi  olarak  “mugterileri  tanima ilkesi”
cercevesinde, Urin hakkindaki bilgileri, MUsterinin
mali durumunu, risk dizeyini, teminat durumu gibi
unsurlari  dikkate alarak, hesap/kontrat adedi/
hacimsel buyuklik/dayanak varlik ve vade bazinda
Musteri icin limit(ler) belirleyebilir. Araci Kurum s6z
konusu limit(ler)i Musteri ile paylasmak zorunda
degildir. Anilan limit(ler)in asilmasi halinde
Musteri'ye yeni pozisyon actirmayabilir. Musteri
anilan limit(ler)in asimi halinde pozisyonlari re’sen
kapatma konusunda Araci Kurum'u gayrikabili ricu
olarak yetkilendirmigtir.

5.2. Takasbank velveya Borsa tarafindan
tanimlanan  pozisyon limitlerinin  asiimasi
durumunda, Musteri hesabindan pozisyon artirici
islem yapilmasi engellenir ve Araci Kurum,
Musteri'den limiti asan pozisyonlarini kapatmasini
talep edebilir. Musteri pozisyonlarini kapatmadigi
takdirde, Takasbank tarafindan Borsa'ya yapilan
bildirim ¢ergevesinde pozisyonlar re’sen kapatilir.
Musteri limit asimi halinde pozisyonlari re’sen
kapatma konusunda gerek Araci Kurum’'u gerekse

4.5. Closing of Excess of Position Limits

If the position limits are exceeded by the Customer,
in the first trading day after the excess, the
Intermediary Institution sends a notice to the
Customer asking him to close his positions
exceeding the limit.

5. RISK MANAGEMENT AND LIMITS
5.1. Intermediary Institution Risk Limits

As a part of collateralization and risk management
and within the frame of “know-your-customer”
principle, the Intermediary Institution may determine
limit(s) for the Customer on the basis of number of
accounts and contracts / volumetric size / underlying
assets and maturity by taking into consideration
such factors as the product information, the
Customer’s financial situation, risk level and margin
status.The Intermediary Institution is not obliged to
share said limit(s) with the Customer. If the said limit
(s) are exceeded, new position may not be opened
for the Customer. The Customer hereby irrevocably
authorizes the Intermediary Institution in advance to
close the positions ex officio if and when said limit(s)
are exceeded.

5.2. If the position limits identified by the Clearing
Bank and/or the Exchange are exceeded, any
trades increasing position from the Customer
account are prevented, and the Intermediary
Institution may request the Customer to close its
limit exceeding positions. Then, if the Customer fails
to close its positions, the positions are closed ex
officio within the frame of a notification sent by the
Clearing Bank to the Exchange. The Customer
hereby irrevocably authorizes both the Intermediary
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2. Garanti BBVA

Borsa velveya Takasbank'i ricu

olarak yetkilendirmigtir.

gayrikabili

Risk yonetimi amaciyla yapilacak gun igi risk
hesaplamalarinda  surdirme seviyesini agarak
teminati yetersiz kalan Musteri hesabinin mevcut
tim bekleyen emirleri ilgili MKT proseduru
paralelinde iptal edilebilir ve pozisyon artirici emir
iletimine izin  verilmeyebilir. Hesabin, teminat
yatirarak ve/veya pozisyon azaltici islem yaparak
surdirme seviyesinin altina dusmesi durumunda,
hesap Uzerinden tekrar pozisyon artirict emir
iletilebilir.

6. TEMINAT VE TAKASA iLISKIN HUKUMLER
6.1. islem Teminatlar

6.1.1. Misteri, Vadeli islem Sozlesmeleri ve
Opsiyon  Sozlesmeleri’nin  hiikimlerinin  yerine
getirilmesini  saglamak amaciyla agtiklari veya
agmak istedikleri her pozisyon igin ilgili sozlesmeye
iliskin olarak isbu Sdzlesme'de belirtildigi sekilde
Baslangic Teminatlari ve Sirdirme Teminatlari’'ni
Araci Kurum’a verir. Aract Kurum Musteri'ye ait
teminatlari Takasbank ve Araci Kurum nezdindeki
ilgili Misteri icin agilmis ve mutlak tasarruf yetkisi
Araci Kurum'a ait olan teminat hesaplarina yatirir.
Anilan  teminatlar, sadece ilgili  musterinin
yukamlultklerinin tasfiyesinde kullanilabilir.
Takasbank nezdindeki teminat hesabinda bulunan
teminatlar Uzerindeki tasarruf yetkisi, Takasbank
tarafindan sadece bulunmasi gereken teminatla
sinirl olarak ~ kisitlanmigtir. ~ Aract  Kurum’un
Takasbank tarafindan  &ngorilen  teminatlarin

Institution and the Exchange and/or the Clearing
Bank in advance to close the positions ex officio in
case of excess of limits.

All existing pending orders of the Customer account
determined to have an inadequate margin due to
excess of maintenance level in the intraday risk
calculations to be performed for risk management
purposes may be cancelled parallel to the relevant
MKT procedure, and the transmission of orders
increasing the position may not be permitted.
Thereafter, if and when the account is reduced
below the maintenance level by depositing
additional margin and/or through position reducing
transaction, position increasing orders may again be
permitted to be transmitted through the account.

6.PROVISIONS ON MARGINS AND CLEARING
6.1. Trading Margins

6.1.1. For each position opened or intended to be
opened for performance of provisions of Futures
Contracts and Option Contracts, the Customer is
under obligation to provide the Intermediary
Institution with Initial Margins and Maintenance
Margins with respect to the relevant contract as
specified in this Agreement. The Intermediary
Institution deposits the Customer's margins in the
margin accounts opened in the name of the relevant
Customer in the Clearing Bank and the Intermediary
Institution and managed under sole discretion and
power of disposition of the Intermediary Institution.
Said margins may be used only in settlement of
debts and obligations of the relevant Customer. The
power of disposition on margins held in the margin
account kept in the Clearing Bank is restricted by
the Clearing Bank only by the requisite amount of
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uzerinde bir teminat talep etmesi halinde anilan
fazlaya iliskin tutar Araci Kurum lehine bloke
edilerek kisit uygulanacaktir.

6.1.2. islem teminat tutar ve oranlari ile teminata
kabul edilebilecek kiymetler, bunlarin degerleme
katsayisi ve teminat yatirma sureleri gibi hususlarda
Tiirev Kurallar'na ve ilgili Vadeli islem Sézlesmesi
veya Opsiyon Sozlesmesi hiikiimlerine uyulur. Araci
Kurum Mousterilerinden risk yonetimi gercevesinde
Borsa ve Takasbank tarafindan belirlenmis teminat
tutarlarindan daha fazlasini talep edebilir. isbu
Sozlesme hikimleri uyarinca Araci Kurum'a tevdi
edilmesi gereken islem teminatlari, iade edilmesi
gerektiginde aynen degil misli olarak iade edilir. Bu
teminatlar Musteri tarafindan, Tirev Kurallari ve ilgili
Tarev Araclar’'nin  hukimlerine gore nakit disl
olanlari herhangi bir ihbar veya ihtarda bulunma,
stre verme, adli veya idari merciden izin ya da onay
alma, teminati acik artirma ya da bagka bir yol ile
nakde cevrilmesi gibi herhangi bir on sarti yerine
getirme yukumluligu olmaksizin, teminat konusu
malvarligini, borsa veya teskilatlanmis diger
piyasalarda kote ise bu piyasada satarak satim
bedelinden alacagini karsilama , Takas Merkezi'ne
teminat olarak gosterme de dahil olmak Uzere
teminatlar Gzerindeki tim tasarruf haklarinin Araci
Kurum’a gegmesini ve Araci Kurum ve/veya Takas
Merkezi tarafindan kullaniimasini  saglayacak
sekilde Araci Kurum’a teslim edilir. Musteri
tarafindan Araci Kurum’a tevdi edilen teminatlarin,
baskaca herhangi bir isleme gerek olmaksizin bu
madde hukmune uygun olarak tevdi edildigi kabul
edilir ve Araci Kurum, teminat olarak tevdi edilen soz
konusu varliklar Uzerinde Turev Kurallari ve ilgili
TUrev  Araglari  hikiUmleri uyarinca tasarruf

margin. If the Intermediary Institution requests a
margin above the margin level specified by the
Clearing Bank, restriction will be applied by blocking
the said surplus amount in favor of the Intermediary
Institution.

6.1.2. Amount and rate of trading margins, and
assets acceptable as margin, their valuation
coefficients, and margin deposit time and similar
other issues shall be governed by and subject to
provisions of the relevant Futures Contract or Option
Contract and the Derivatives Rules. The
Intermediary Institution may request from its
Customers margins higher than the margin amounts
determined by the Exchange and the Clearing Bank.
Trading margins required to be delivered to the
Intermediary Institution pursuant to provisions of this
Agreement will, if and when required, be returned in
generic, not in kind. These margins will be delivered
by the Customer to the Intermediary Institution so as
to ensure that all rights of disposition on margins,
including, but not limited to, the right to sell the
subject assets in the Exchange or in other organized
markets, if quoted and listed therein, and to recover
its outstanding claims from the proceeds of sale
thereof, and to show said assets and instruments as
a margin to the Clearing Bank, without being liable
to send any notice or warning, to give any additional
time, to get a prior permission or consent from
juridical or administrative authorities, to realize and
turn the margin into cash by auction or otherwise, or
to satisfy any other conditions precedent, are
passed to the Intermediary Institution and are usable
by the Intermediary Institution and/or the Clearing
Bank in accordance with the Derivatives Rules and
the provisions applicable on the relevant Derivative
Instruments. Margins delivered by the Customer to
the Intermediary Institution are considered to be
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edebilir ve Musteri’nin Turev Araglar’'ndan dogan
yukumlulUklerinin -~ karsilanmasi  i¢cin ~ Takas
Merkezi'ne tevdi edebilir. Musteri, ilgili mevzuat
cercevesinde, Borsa'nin veya Takas Merkezi'nin
temerrit yonetimi kapsaminda Musteri'ye ait agik
pozisyonlari ve bunlarla ilgili olarak tevdi edilen
teminatlari, resen bagka bir Uyeye transfer etmeye
yetkili oldugunu kabul ve beyan eder. Araci Kurum
tarafindan istenildigi anda teminat agisindan ihtiyag
duyulan fonlarin, bizzat elden veya ilgili banka
hesabi yoluyla havale/EFT talimati ile mevzuatta
ongorilen slre iginde transfer edilmesi ve talep
edilmesi durumunda, bu tip fon transferleri
konusunda aninda teyit alabilecegi ilgili banka
yetkililerinin isimlerinin  Musteri tarafindan Takas
Merkezi’'ne verilmesi zorunludur.

teminatlarin
Kurum’un

Teminatlandirma ~ yontemi  ve
kullaniimasina iliskin esaslar Araci
internet sitesi Uzerinden duyurulacaktir.

6.2. Baglangic Teminati

Misterinin, VIOPta pozisyon almak iizere Araci
Kurum nezdinde agtiracagi ve teminat yatiracagi
hesabindan  piyasada alim-satim igleminde
bulunacagi her vadeli islem (futures) sdzlesmesi icin
Araci Kurum'a, en az Turev Kurallari ile belirlenen
tutarda bir Baslangi¢ Teminatr'ni vermek zorundadir.

provided to the Intermediary Institution pursuant to
provisions of this Article without any further
formality or step, and the Intermediary Institution
may dispose of the assets and funds delivered as
margin in accordance with the Derivatives Rules and
the provisions applicable on the relevant Derivative
Instruments, and may deliver and deposit the same
in the Clearing Center as a security for performance
of obligations of the Customer arising out of the
Derivative Instruments. The Customer hereby
declares and accepts that the Exchange or the
Clearing Center will be authorized to ex officio
transfer to another member the Customer's open
positions and the associated margins as a part of its
default management system and within the frame of
provisions of the applicable laws and regulations.
The Customer is required to furnish to the Clearing
Center the names of the relevant bank officers from
whom a confirmation may be received promptly
about such fund transfers if and when additional
funds needed for securitization purposes are,
immediately upon demand of the Intermediary
Institution, transferred or requested to be transferred
by delivery by hand or by a remittance/EFT
instruction through the relevant bank account within
the period of time stipulated in the applicable laws.

Principles regarding collateralization method and
use of margins will be published in the Intermediary
Institution’s internet website.

6.2. Initial Margin

The Customer is under obligation to provide the
Intermediary Institution with a mandatory Initial
Margin specified in and required by the Derivatives
Rules for each futures contract to be traded in the
market from its account to be opened in the
Intermediary Institution for taking a position in FOE
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Araci  Kurum, Musteriden Turev Kurallari ile
belirlenen Baslangic Teminati igin talep edecegi
tutarlar Musteri'ye SMS, e-posta veya kayitli telefon
ile bildirecek veya internet sitesinde ilan edecektir.
Musteri ayrica fiziki teslimatli tlrev araglarda Tirev

Kurallari, Sermaye Piyasasi Mevzuati ve bu
Sozlesme  hikimlerinde  belirtilen  sekil  ve
miktarlarda  Fiziki Teslimat Teminat’ni  Araci

Kurum’a yatirmakla yakumldur.

Araci Kurum, talep etti§i Baslangi¢ Teminati ve/veya
Fiziki Teslimat Teminat’'nin veriimedigi islem ve
talimatlari yerine getirmekle yukimlu degildir.

6.3. Siirdiirme Teminati ve Teminat Tamamlama
Cagrisi

6.3.1. VIOP Ydnetmeligi'nin ilgili maddeleri uyarinca
Musteri, sahip oldugu agik pozisyonlarina iligkin
olarak Turev Kurallari ve ilgili Tdrev Araglar
hukimlerine gore  Araci  Kurum  nezdindeki
hesaplarinda en az Turev Kurallari ile belirlenen
tutardaki  SUrdirme  Teminat’ni  bulundurmakla
yukimllidir. Takasnbank tarafindan Hesaplarin
glincellenmesi neticesinde, Vadeli islem veya
Opsiyon Sozlesmeleri’nde deger kaybi veya diger
nedenlerle Misteri’nin mevcut teminatinin Strdirme
Teminat'nin altina dusmesi durumunda, Aracl
Kurum Musteri'ye teminat tamamlama cagrisi
yaparak teminat tutarini Baslangig Teminati ve fiziki
teslimatli tlrev araclarda Baslangi¢ teminati ve Fiziki
Teslimat Teminati toplami seviyesine ¢ikarmasini
talep edebilir. Mlsteri bu durumda c¢agrida belirtilen
stre icinde teminat yatirarak veya risk azaltic islem

and into which a margin will be deposited by the
Customer. The Intermediary Institution will advise to
the Customer by SMS, e-mail or registered phone
call or announce in its internet website the amounts
to be requested from the Customer for the Initial
Margin as specified in the Derivatives Rules. In case
of derivative instruments subject to physical delivery,
the Customer will further be liable to deposit in the
Intermediary Institution a Physical Delivery Margin in
forms and amounts stipulated in the Derivatives
Rules, the Capital Markets Laws and Regulations
and this Agreement.

The Intermediary Institution is not obliged to accept
and execute the transactions and instructions for
which Initial Margin and/or Physical Delivery Margin
requested as above is not given.

6.3. Maintenance Margin and Margin Calls

6.3.1. Pursuant to pertinent provisions of FOE
Regulation, as a security for the open positions held
by the Customer, the Customer is under obligation
to keep a certain Maintenance Margin of an amount
as determined as per the Derivatives Rules in his
accounts in the Intermediary Institution in
accordance with the Derivatives Rules and the
provisions applicable on the relevant Derivative
Instruments. If, as a result of updating of the
Accounts by the Clearing Bank, the existing margin
of the Customer falls below the certain Maintenance
Margin level due to loss of value in the Futures or
Option Contracts or for other reasons whatsoever,
the Intermediary Institution may send a Margin Call
to the Customer requesting the latter to gross up his
margins to the Initial Margin level, or in case of
derivative instruments subject to physical delivery, to
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yaparak teminatlarini Baglangig Teminati seviyesine
clkarmakla yukimluddr. Sdrdirme  Teminatinin
zamaninda saglanmasini temin i¢in Musteri’nin
talebi ve Araci Kurum'un kabuline bagh olarak
bankalarin otomatik ~ odeme  sisteminden
faydalanilabilir. Bu durumda teminat tamamlama
cagrisi Araci Kurum tarafindan bu hizmeti veren
bankaya yapilir ve Musteri'ye bilgi verilir. Teminat
tamamlama c¢agrilari, Araci Kurum tarafindan
Musteri'ye sms ile, elektronik ortamda, kayitli telefon
veya faks ile ya da sozli olarak yapilabilir. Araci
Kurum, Musteri'nin yazili talimat aslini en kisa
strede ulastiracak olmasi kaydiyla, vermis oldugu
s0z|U talimata istinaden Musteri'nin Takas Merkezi
nezdindeki teminat tamamlama yukimlulugu
kapsaminda gereken teminat tutarini Takas
Merkezi'ne gondermeye yetkilidir. Tarev Kurallar
uyarinca Baslangic Teminatlari ve Surdirme
Teminatlar’'nin artiriimasi durumunda, Araci Kurum,
teminatlarin artirnimasini Musteri’den talep edebilir.
Bu durumda Musteri, islem teminatlarini artirilan
teminat tutarlarina gore Araci Kurum’a derhal
vermekle yukimlidir. Bu So6zlesme uyarinca
Misteri  tarafindan  yatirilmasi  gereken islem
teminatlari  higbir sekilde Turev Kurallar ile
belirlenen asgari oran ve tutarin asagisinda olamaz.

6.3.2. Giin i¢i Teminat Tamamlama Cagrisi

Gerek Araci Kurum gerekse Takasbank'in risk

the total sum of Initial Margin and Physical Delivery
Margin. Thereupon, the Customer is obliged to
complete and gross up his margins to the Initial
Margin level by depositing margin or executing a risk
reducing transaction within the period of time stated
in the call. For timely provision of the required
Maintenance Margin, automatic payment system of
the banks may be used upon demand of the
Customer and subject to acceptance by the
Intermediary Institution. In this case, the Margin Call
is sent by the Intermediary Institution to the bank
giving such service, with a separate notice to the
Customer. The Margin Calls may be sent by the
Intermediary Institution to the Customer by sms, in
electronic media, by registered phone call, or by fax
or verbally. The Intermediary Institution will, in
reliance upon a verbal instruction of the Customer
and providing that the Customer furnishes and
submits his original written instruction to the
Intermediary Institution as soon as possible
thereafter, be authorized to provide the Clearing
Bank with the required amount of margin as a part of
its obligation to complete and gross up the margin
held with the Clearing Bank. In case of increase of
the levels of Initial Margins and Maintenance
Margins by and pursuant to the Derivatives Rules,
the Intermediary Institution may request increase of
margins, whereupon the Customer is obliged to
promptly deliver to the Intermediary Institution
additional trading margins up to the increased
margin levels. The trading margins required to be
deposited by the Customer pursuant to this
Agreement may in no case be less than the
minimum rate and amount determined in the
Derivatives Rules.

6.3.2. Intraday Margin Call
risk

If, in the calculations made at intraday
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yonetimi  ¢ergevesinde gun i¢i risk hesaplama
anlarinda yapilan hesaplamalarda, gun icerisinde
Mlsteri hesabinda bulunmasi gereken teminat
tutarinin o hesaba iligkin toplam degerlenmis
teminata oraninin veya nakit teminat agiginin
Takasbank veya Araci Kurum tarafindan belirlenen
kriterleri asmasI durumunda, s6z konusu asgimlarin
tamamlanmasini  teminen  gin i¢i  teminat
tamamlama c¢agrisi  yapilabilir. Musteri teminat
tamamlama ¢agrisina konu yukumluligu yerine
getirmedikge pozisyon artirici emir iletimine izin
veriimez. Teminat tamamlama ¢agrisina konu
yukumlUlUklerin, 2 (iki) saat icerisinde ilgili hesaba
yatirimasi  gerekir. Bu slre zarfinda yerine
getirilemeyen yukumlultkler i¢in temerrit hikumleri
uygulanir.

6.4. Olaganiistii Durum Teminati

Aract  Kurum,  Tdrev  Kurallari  uyarinca
belirlenebilecek olaganustu teminati Musteri'den
talep edebilir. Musteri, anilan talep uyarinca talep
edilen teminati Araci Kurum’a derhal vermekle
yukmludur. Aksi takdirde temerride dusmus
olacaktir.

6.5. Miisterinin Temerriidii

6.5.1. Musteri'nin teminat tamamlama c¢agrisina
iliskin  yuktmldliklerini  Aract  Kurum tarafindan
kendisine bildirilen sUre iginde yerine getirmemesi
durumunda Araci Kurum, bagka bir ihbara veya
bildirime gerek olmaksizin Turev Kurallar’'na gore
Takas  Merkezi'nin  belirledigi  son  saat
beklenmeksizin ~ musteri  hesaplar  Uzerinde,
temerridin sona erdiriimesi amaciyla pozisyonlarin

calculaton moments within the frame of risk
management of either the Intermediary Institution or
the Clearing Bank, the ratio of the amount of margin
required to be kept in the Customer's account during
the day to the total revalued margin of that specific
account, or the cash margin deficit exceeds the
criteria determined by the Clearing Bank or the
Intermediary Institution, then and in this case, an
intraday margin call may be issued and given so as
to ensure completion of said deficits. Unless and
until the Customer performs its obligation being the
subject of the margin call, it will not be permitted to
transmit an order increasing its positions. The
obligations being the subject of the margin call are
required to be deposited in the relevant account
within 2 (two) hours. Default provisions are
applicable for the obligations not performed within
this period of time.

6.4. Emergency Margin

The Intermediary Institution may request the
Customer to deposit an emergency margin as may
be specified pursuant to the Derivatives Rules. Upon
such demand, the Customer is obliged to
immediately provide the requested margin to the
Intermediary Institution, or otherwise, he will be
deemed to have fallen in default.

6.5. Customer’s Default

6.5.1. In the event that the Customer fails to fulfill
and perform his obligations relating to margin calls
by the end of the time notified by the Intermediary
Institution to the Customer, the Intermediary
Institution may take all kinds of actions on the
Customer accounts, including, but not limited to, ex
officio closing of positions, and realization of non-
cash margins into cash, for the sake of termination
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re'sen kapatilmasi, nakit digi teminatlarin nakde
cevrilmesi dahil olmak (zere her tirlli tasarrufta

bulunabilecektir.  Piyasa  kosullarinda  veya
Mlsteri'nin - mali  durumunda meydana gelen
degisiklikler neticesinde Aract Kurum, teminat

eksikliginde meydana gelen artigi goz onunde
bulundurarak gerekli gordigu durumda, re'sen,
pozisyonlarin bir kismini veya tamamini ters iglem
ile tasfiye edebilecektir. Mugteri, Araci Kurum
tarafindan pozisyonun ters islem ile kapatiimasi
veya ters islem yapilamamasi neticesinde
hesabinda olugsan tum borclari Araci Kurum’a
odemekle yukumludir. Musteri, temerrudu halinde
Araci Kurum’a kars! olan borclarinin, Tutrv Kurallari
uyarinca belirlenecek temerriit faizi oranindan az
olmamak kaydiyla Araci Kurum tarafindan belirlenen
oranda temerr(it faizine tabi olacagini kabul, beyan
ve taahhit eder. Misteri yukimliliklerinin tasfiyesi
amaciyla, bu madde uyarinca Musteri varliklarinin
kullanilmasinda Araci  Kurum, varliklarin  makul
degerleri Uzerinden nakde cevrilmesi igin gereken
0zeni gostermekle yukumiludur.

6.5.2. Musteri; (a) Takasbank nezdinde bulunan
toplam teminatlarinin; herhangi bir zamanda mevcut
tim pozisyonlarinin baslangig teminat tutarlarina
orani %25in altina dustigl takdirde, teminat
tamamlama ¢agrisi  yapilmasi ve teminat
tamamlama igin bir stre verilmesi, anilan dususten
once verilen teminat tamamlama suresinin sonuna
kadar beklenmesi gerekmeksizin, velveya (b) vade
sonunda yukimlUliginu yerine getirmemesi, ve/

of case of default, without waiting for the last
hour determined by the Clearing Center in
accordance with the Derivatives Rules and without
any further notice or correspondence. In addition, if
and when deemed necessary by considering the
increase in the deficit of margin caused as a result
of changes in the market conditions and in the
Customer's financial situation, the Intermediary
Institution may, in its initiative and as a requirement
of its obligations relating to margin calls, settle and
close by reverse transactions all or some of the
existing positions. The Customer is also obliged to
pay to the Intermediary Institution the full amount of
the debit balance of his account caused by closing
of his positions by reverse transaction by the
Intermediary Institution or caused by failure of the
Intermediary Institution in reverse transaction. The
Customer hereby accepts, declares and undertakes
that in case of his default, all of his outstanding
debts to the Intermediary Institution will be subject to
a default interest at a rate not being less than the
default interest rate to be determined pursuant to the
Derivatives Rules. In case of use of the Customer’s
assets and properties pursuant to this Article for the
purpose of settlement of outstanding debts and
obligations of the Customer, the Intermediary
Institution is under obligation to show diligence and
care in realization of the said assets and properties
over their reasonable value.

6.5.2. The Customer hereby irrevocably authorizes
the Intermediary Institution in advance to cancel or
correct the Customer’s pending passive orders, and
to ex officio close the Customer’s open positions,
completely or partially, starting from any position in
any product chosen by the Intermediary Institution
and at any time and over any price deemed fit by the
Intermediary Institution (a), if and when the ratio of
all existing positions of the Customer’s total margin
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veya (c) mevcut veya yeni agacagi pozisyonlara dair
teminat oranlarinin  artirimasi  ve/veya ek
teminat istenmesi halinde talep edilen teminati Araci
Kurum tarafindan talep tarihinde belirtilecek stire
icinde tamamlamamasi halinde, Musteri'ye ihbar
veya ihtarda bulunulmasi gerekmeksizin ve/veya
onayl alinmaksizin, Musteri'nin bekleyen pasif
emirlerini iptal etmeye, dlzeltmeye ve acik
pozisyonlarin  tamamen veya kismen, Aracl
Kurum’ca uygun gorllen zamanda ve fiyattan ve
Araci  Kurum'un diledigi Urindeki pozisyondan
baslayarak re’sen kapatmaya, likidite etmeye Araci
Kurum'u gayrikabili ricu olarak yetkili kilmigtir. Araci
Kurum’un Musterinin herhangi bir VIOP kontrati ile
ilgili olarak teminat tamamlama g¢agrisina ragmen
teminati tamamlamamig olmasi nedeniyle Araci
Kurum tarafindan Takasbank'a &denen VIOP
tutarlarinin ve ferilerinin tahsili icin dahi bu hak ve
yetkilere sahip oldugunu kabul eder.

6.6 Teminatlarin Nemalandiriimasi

Araci Kurum tarafindan Takas Merkezi'ne yatirilan
Musteri'ye ait nakit islem teminatlari Takas Merkezi
tarafindan ilgili prosediirde belirtilen saatler icinde
yatirimasi halinde nemalandirilir. Takas Merkezi
tarafindan nemalandirilan tutarlar Aract  Kurum
tarafindan Musteri hesabina aktarilir.

Araci Kurum, Musterinin takas hesabinda olusan
teminat fazlasini Misteri'nin Araci Kurum nezdindeki
hesabina alarak bu hesapta nemalandirmaya
yetkilidir.

held with the Clearing Bank to the initial margin
amounts falls below 25% at any time, without need
for making a margin call or giving time for margin
completion, and without need to waid until the
margin completion time given before the said fall,
and/or (b) if the Customer fails to perform its
obligations at the end of maturity, and/or (c) if the
margin ratios of existing or newly opened positions
are increased and/or additional margin is requested,
and the Customer fails to gross up the requested
margin by the end of the period of time to be
specified in the request of the Intermediary
Institution. The Customer further agrees and accepts
that the Intermediary Institution will have the same
rights of claim and action even for recovery and
collection of FOE amounts and their accessories
paid by the Intermediary Institution to the Clearing
Bank due to failure of the Customer to gross up its
margin in spite of a margin call of the Intermediary
Institution with respect to any FOE contract of the
Customer.

6.6. Investments of Margins

The cash trading margins of the Customer deposited
by the Intermediary Institution in the Clearing Center
will be used in investments by the Clearing Center if
and to the extent they are deposited within the hours
stated in the relevant procedure. The proceeds and
benefits derived out of the amounts invested so by
the Clearing Center will be transferred by the
Intermediary Institution to the account of the
Customer.

The Intermediary Institution will be entitled to transfer
the surplus margin held in the Customer’s clearing
account to the Customer's account held in the
Intermediary Institution and to use in investments
through that account.
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6.7. Ek Teminat Verilmesi

Araci Kurum, Misterinin isbu Sézlesme tahtinda
kararlastirilan her bir islem’den kaynaklanan
yukamlultklerinin - yerine  getirilmesini  teminen
Musteri'den sOzlesme devam ettigi muddetce her
tirli Teminatl ya da var olan teminatin degerinin
azalmasi veya islem degerinin artmasi ve/veya iflas,
tasfiye ve konkordato hali ile sinirli olacak sekilde
Musteri'nin finansal durumunda aleyhe degisiklikler
izlenmesi halinde, ek teminat isteyebilir. Musteri
tarafindan ek teminatlarin  Araci  Kurum'a
sunulmasina  kadar islem yapilmayabilecek,
teminatlarin - sunulmasi halinde iglemlere aynen
kaldigi yerden devam edilecektir.

1. TUREV ARAGLAR VADESINDE UZLASMA VE
TESLIMAT

7.1. Nakdi uzlagsma oOngorilen ve vade tarihinden
once ters pozisyon almak suretiyle kapatiimamisg
olan pozisyonlara iligkin olarak nakdi uzlagma Turev
Araglar hikumleri uyarinca gergeklesecektir.

7.2. Fiziki teslimat ongorllen Turev Araclar'da,
teslimata iliskin hususlar ilgili s6zlesmede (islem
dekontunda) belirtildigi sekilde yerine getirilir. ilgili
Turev Araglar'da, teslimata iligkin hususlarin hukme
baglanmamis olmasi durumunda ise Turev Kurallari
hikUmleri uygulanacaktir. Buna gore, fiziki teslimat
ongortlen vadeli islem sozlesmelerinde son islem
gund seans bitiminde acik kisa pozisyon tagiyan
hesaplar fiziki teslimati yapmaya, uzun agik

6.7. Delivery of Additional Margins

In order to assure performance of all kinds of
obligations of the Customer arising out of each
Transaction agreed upon in this Agreement, and
throughout the term of this Agreement, the
Intermediary Institution may request all kinds of
collaterals and security interests from the Customer,
or in the case of a reduction in value of collaterals or
an increase in value of Transactions and/or in the
case of negative changes in the financial situation of
the Customer, solely limited to bankruptcy,
liquidation and composition with creditors, the
Intermediary Institution may request additional
collaterals. Then, trading may not be permitted to be
continued until the Customer provides such
additional collaterals to the Intermediary Institution,
and if said margins are provided, the proceedings
will be resumed.

7. SETTLEMENT AND DELIVERY AT MATURITY
OF DERIVATIVES CONTRACT

7.1. For the Derivatives Contracts which require
cash settlement and are not closed by taking a
reverse position prior to the maturity date, cash
settlement will be carried out in accordance with
pertinent  provisions relating to  Derivative
Instruments.

7.2. For the Derivatives Contracts which require
physical delivery of instruments, delivery will be
performed as specified in the relevant contract
(advice note). If the relevant Derivatives Contract
remains silent on delivery, pertinent provisions of the
Derivatives Rules will be applied. According to these
rules, in the Futures Contracts which require
physical delivery, the accounts bearing an open
short position as of the end of session on the last

Garanti Yatinnm Menkul Kiymetler A.S., Central System Registration Number (MERSIS) 0-3890-0068-3300011 / Trade Registrar
Number: 235103, Headquarter: Nispetiye Mah. Barbaros Bulvari Ciftci Tovvers Blok No:96 i¢ Kapi No:256 Besiktag 34340 / Istanbul,
www.garantibbvayatirim.com.tr/en, Email: garantibbvayatirim@hs03.kep.tr, Contact Information: 4440630, Subject Field: Any and all
authorized activ ities that fall under the Law No:6362 Capital Markets Law .

T. Garanti Bankasi A.$., Central System Registration Number (MERSIS) 0879 0017 5660 0379 / Trade Registrar Number: 159422,
Headquarter: Nispetiye Mah. Aytar Cad. No:2, Besiktas, 34340, Levent, istanbul, www.garantibbvacom.tr/en, Email: garanti@hs02.kep.
tr, Contact Information:4440333, Subject Field: Any and all authorized activ ities that fall under the Law No:5411 Banking Law .

Musteri Nushasi / Copy for Customer 22 /26




pozisyon taslyan hesaplar ise ilgili dayanak varligi
Takasbank'ca belirlenen fiyat lizerinden hesaplanan
tutari odeyerek kiymeti teslim almakla yukimliudur.
Fiziki teslimata konu opsiyon sozlesmelerinde ise
son islem gunl seans sonunda aclk kisa
pozisyonda olan hesaplar ilgili dayanak varligi
kullanim fiyati Uzerinden almak veya satmak
durumunda kalabililer. Uzun pozisyonda olan
hesaplarda ise kullanim fiyatinin karda olmasi
halinde, aksini Araci Kurum’a belirlenen sure
bitimine kadar aksini belirtmedigi takdirde ,otomatik
olarak opsiyonu kullanilacak, dolayisiyla ilgili
dayanak varligi teslim almak veya teslim etmekle
yukamlu olabileceklerdir.

Teslimatin Turev Kurallari hukimleri gergevesinde
gerceklesmesi ile birlikte Takas Merkezi ve
Borsa’nin  yukUmlulukleri sona erer. Teslimat
sirasinda islemin taraflari arasinda, malin kalitesinin
ve teslim sartlarinin  sdzlesmeye uygunlugu
konusunda c¢ikacak ihtilaflarda, Tlrev Kurallar’nda
belirtilen komitelerin karari nihaidir. Takas Merkezi,
teslimatla sonuglanan sozlesmelerde, satin alma igin
gerekli nakdin teslim tarihinden once yatiriimasini
talep edebilir. Teslimat yapilacak depolar, VIOP
veya Takas Merkezi tarafindan belirlenir. Opsiyon
Sozlesmeleri'nde teslimat, opsiyonunun tipine gore
vade sonunda veya vade sonundan onceki herhangi
bir glinde opsiyonun alicisi tarafindan Araci Kurum
vasitaslyla talep edilebilir. Musteri, Takas Merkezi
tarafindan belirlenen teslimat dcretini ddemekle
yukumluddr.

trading day are under obligation to make physical
delivery, while the accounts bearing a long open
position are under obligation to take delivery of the
relevant underlying assets by paying the amount
calculated over the price determined by the Clearing
Bank. In the option contracts being the subject of
physical delivery, the accounts bearing an open
short position as of the end of session on the last
trading day may become obliged to buy or sell the
relevant underlying assets over the exercise (strike)
price. In accounts bearing a long position, if the
exercise price is in profit, unless stated otherwise to
the Intermediary Institution until the end of the
period of time stated thereinfor, the option will be
used automatically, and thus, they may be held
liable to deliver or take delivery of the relevant
underlying assets.

Liabilities of the Clearing Center and the Exchange
cease to exist upon completion of delivery in strict
conformity to provisions of the Derivatives Rules. In
disputes that may arise between the parties at the
time of delivery on compliance of the quality of
goods and the conditions of delivery with the
underlying contract, the decision of the committees
referred to in the Derivatives Rules will be final and
binding. In contracts resulting in a delivery, the
Clearing Center may request deposit of the cash
funds required for purchase before the delivery date.
The depots (escrow agents) for delivery will be
determined and chosen by the FOE or the Clearing
Center. In the option contracts, delivery may be
demanded by the option buyer through the
Intermediary Institution at the end of maturity or at
any time before the end of maturity depending on
the type of option. The Customer hereby agrees and
undertakes to pay the delivery fee determined and
specified by the Clearing Center.
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8. BILDIRIMLER

Araci Kurum tarafindan Tlrev Kurallari uyarinca,
“Turev Piyasalar Acik Pozisyon Raporu®, “Turev
Piyasalar Musteri Kar Zarar Raporu”, “Tlrev
Piyasalar Gayrinakdi Teminatlar Raporu”, “Tirev
Araglara Konu Standart Varliklar Ekstresi” ve “Tlirev
Araglar Nakit Hareketler Ekstresi” bilgilerini icerecek
sekilde “Turev Piyasalar Hesap Ekstresi”, aylik
dénemler itibariyle ilgili donemi takip eden 7 (yedi) is
guni icerisinde Msteri'ye Genel Hukimler'de
belirtilen yontemler ile gonderilir. MUsteri, her hal ve
sartta, hesabini gunlik, haftalik ve aylik dénemler
halinde takip ve kontrol etmekle yukumludir. Araci
Kurum, ilgili donem igin herhangi bir bilgi
bulunmayan rapor veya ekstreleri Musteri'ye
gondermeme hakkina sahiptir.

9. SOZLESMENIN TADILI

Taraflar, karsilikli mutabakat ile bu Sdézlesme’deki
hukimleri kismen veya tamamen diledigi tarihte
degistirme hakkina sahiptir. isbu Sozlesme’'de
yapllan degisiklikler elektronik ortamda yapilabilir.
isbu Sézlesme’de yapilacak degisikliklerin elektronik
ortamda vyapilabilmesi igin Taraflardan her biri
guvenli elektronik imza kullanacak veya Musteri,
Banka'nin kendisine internet ortaminda kullanimi
icin sagladigi sifre araciligiyla yapilan degisiklikleri
onaylayabilecektir.

8. NOTICES

Pursuant to the Derivatives Rules, the Intermediary
Institution will, on monthly basis and within 7 (seven)
business days following the end of each relevant
period, send to the Customer by using the methods

decided in General Provisions, a “Derivatives
Markets Account Extract” containing “Derivatives
Markets Open Positions Report, “Derivatives

Markets Customer Profit & Loss Report, “Derivatives
Markets Non-cash Margins Report” “Extract of
Standard Assets Being the Subject of Derivative
Instruments” and “Derivative Instruments Cash
Movements Extract”. The Customer will in any case
be liable and obliged to follow up and check his
accounts in daily, weekly and monthly intervals. The
Intermediary Institution, however, reserves its right
not to send to the Customer the reports or extracts if
and to the extent no data or information is available
about the relevant period.

9. AMENDMENTS TO AGREEMENT

The Parties have the right to change and amend
through mutual agreement all or some of the
provisions of this Agreement if and when needed.
Amendments may be made in the body of this
Agreement via electronic medium. For making
amendments to this Agreement via electronic
medium, each of the Parties will use a secure
electronic signature, or the Customer may approve
the amendments by using the password allocated by
the Bank to the Customer for use in internet.
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Miisteri, 9 (dokuz) maddeden olusan isbu Ozel
Hiikiimlerin  bir émegini teslim aldigini, Ozel
Hukdmler'in, Sermaye Piyasas! Araglari Alim Satim
Aracihgr Cerceve Sozlesmesi, Genel Hukimler'in
ayrilmaz bir pargasi oldugunu, Genel Hikimler ve
Ozel Hiikiimler'in birlikte tek bir gerceve sézlesmeyi
olusturdugunu,  Sozlesme’'nin  timind  okuyup
icerigini  aynen  kabul ederek imzaladigini/
onayladigini kabul ve beyan eder.

Musteri ile Banka arasinda; kimlik dogrulamasi
yaplilabilen uzaktan iletisim araglarinin kullaniimasi
sureti ile Sozlesme'ye iligkin bilgi formu, Sézlesme
ve Sozlesme'ye iliskin diger belgelerin Musteri
tarafindan onaylanmasi ile S6zlesme kurulmus olur;
ayni yollarla S6zlesmeye konu Banka’ya verilen her
tarlh talimat gegerli olur ve S6zlesme de dahil olmak
uzere, s6z konusu belgelerin kalici veri saklayicisi
araciligi ile muhafaza edilen ve Musteri'ye iletiimis
halleri kesin delil teskil eder.

Dijital kanallar i¢in sozlesme ve eklerine kalici veri
saklayicisi araciligi ile her zaman igin erigim
imkaniniz bulunmaktadir.

ingilizce ve Tiirkge metinler arasinda herhangi bir
aykirilik halinde Turkge metin gegerli olacaktir.

The Customer hereby declares, acknowledges and
agrees that it has received a copy of these Special
Provisions comprised of 9 (nine) articles, and that
these Special Provisions are an integral part of the
Capital Market Instruments Trading Intermediary
Frame Agreement, General Provisions, and that the
General Provisions and the Special Provisions
jointly constitute a single and sole frame agreement,
and that it has read and accepted the full text of this
Agreement and has signed it accordingly.

The Agreement will be deemed executed if and
when the information form regarding

Agreement, the Agreement and all the other
documents regarding the Agreement be approved
by the Customer through long distance
communication instruments which provide identity
authentication between the Customer and the Bank;
all of the instructions given by the Customer in the
same manner to the Bank will be valid and; such
documents including the Agreement be kept through
permanent data register and transmitted to the
Customer will constitute sole, exclusive, final and
definite evidence.

For digital channels, you will at all times have the
right to access to this Agreement and its annexes
through permanent data register.

Turkish version shall prevail in the event of any
inconsistency between the English and Turkish
versions.
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Bu sayfa, 26 sayfa ve 9 maddeden ibaret tarihli Sermaye Piyasasi Araglari Alim Satim Araciligi Gerceve
Sozlesmesi Ozel Hikimler Tlrev Araglar Alim Satim Islem Aracilik S6zlesmesinin  imza sayfasinin
devamidir.

This page is the signature page, dated, Capital Market Instruments Trading Brokerage Frame Agreement
Special Provisions Agreement On Intermediation For Trading Of Derivative Instruments comprised of 26
pages and 9 articles.

1.MUSTERI
CUSTOMER

Adi Soyad/Unvani

Name Surname/Title

TCKN/YKN/VKN
TR ID No/Foreign ID No/Tax Number

Tebligat Adresi
Notice Address

imzasi / Onayi
Signature / Approval

Garanti Yatirim Menkul Kiymetler A.S.'nin Emir iletimine Aracisi (EiA) Sifatiyla
As Order Reception and Transmission Broker of Garanti Yatirim Menkul Kiymetler A.$.

T. GARANTI BANKASI A.S.
T. GARANTI BANK A.S.

Cagr SUZER Mahmut AKTEN
Genel Midir Yardimcisi Genel MidUr Yardimcisi
Executive Vice President Executive Vice President
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Miisteri Adi Soyadi/Unvani :

Customer Name & Surname/Title

Musteri Numarasi
Customer Number

Tarih/Date :

VIOP POZiISYON KAPAMA TAAHHUTNAMESI

DERIVATIVE INSTRUMENTS POSITION
CLOSING UNDERTAKING

1. GARANTI YATIRIM MENKUL KIYMETLER A.S.
(“Garanti BBVA Yatinm®) ile imzalamis oldugum
Tiirev Araglar Alm Satim islem Aracilik Sézlesmesi
(“Sozlesme”) kapsaminda Garanti BBVA Yatirim
nezdinde acilan VIOP hesaplarimda bulunan
kontratlara iligkin olarak;

1.1. Takasbank nezdinde bulunan toplam
teminatlarimin; herhangi bir zamanda mevcut tim
pozisyonlarimin baslangi¢ teminat tutarlarina orani
%25'in altina distligu takdirde, teminat tamamlama
cagrisi yapllmasi ve teminat tamamlama igin bir
sure verilmesi, anilan disusten once verilen teminat
tamamlama slresinin sonuna kadar beklenmesi
gerekmeksizin, ve/veya

1.2. Vade sonunda yUkimluligumu yerine getirmez
isem, ve/veya

1.3. Mevcut veya yeni agacagim pozisyonlara dair
teminat oranlarinin artirimasi velveya ek teminat
istenmesi halinde talep edilen teminati Garanti

| hereby agree, declare and undertake irrevocably
that;

1. Regarding the contracts kept in my FOE accounts
opened in  GARANTI YATIRIM MENKUL
KIYMETLER A.S. (“Garanti BBVA Securities”) within
the scope of the Derivative Instruments Trading
Intermediary Contract (“the Contract”) that | signed
with Garanti BBVA Securities;

1.1. Where my total margins before Takasbank will
descend to less than 25% of my initial margin for all
my positions at any time, without requiring any
margin call issuance and granting any time for
completion of the margin, and without requiring to
wait until the end of the period granted for margin
completion that given before the cited fall, and/or

1.2. If | fail to perform my obligations at the end of
the term and/or

1.3. If | fail to complete the margin requested to be
increased and/ or for which additional margin is
requested related to my positions existing or future,
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BBVA Yatirnim tarafindan talep tarihinde belirtilecek
sure iginde tamamlamaz isem, ve/veya

1.4. Fiziki teslimata konu olabilecek vadeli islem
veya opsiyon sozlesmelerinde, son islem gininde,
ne zaman aglldigina bakiimaksizin agik pozisyon
bulunmasi halinde; fiziki teslimatin gerektirebilecegi
kiymet veya nakdin, en ge¢ son islem guni saat
17:00’ a kadar hesapta bulunmamasi halinde,

Garanti BBVA Yatinm’in tarafima ayrica bilgi
veriimeksizin ~ ve/veya  onayim  alinmaksizin,
bekleyen pasif emirlerimi iptal etmeye ve agik
pozisyonlarimin tamamen veya kismen, uygun
gordugu zamanda ve fiyattan, diledigi Urlndeki
pozisyondan baglayarak re’sen kapatmaya, likidite
etmeye hakki oldugunu,

Garanti BBVA Yatinm'in herhangi bir VIOP
kontratim ile ilgili olarak teminat tamamlama
cagrisina ragmen teminati tamamlamamis olmam
nedeniyle Garanti BBVA Yatinm tarafindan
Takasbank’a édenen VIOP tutarlarinin ve ferilerinin
tahsili igin dahi bu hak ve yetkilere sahip oldugunu,

2. Sozlesme kapsaminda Garanti BBVA Yatirm
nezdinde agilan VIOP hesaplarimda bulunan
kontratlar nedeniyle Garanti BBVA Yatirim'a karsi
borglandigim yukumlUllklerime iligkin olarak;

2.1. Garanti BBVA Yatinm ve T. Garanti Bankasi A.
S. nezdindeki tarafima ait Yatirm hesaplarinda
bulunan sermaye piyasasi araglarinin mulkiyetini
Garanti BBVA Yatirm’a karsi olan Sézlesme’den
kaynaklanan yukumluluklerim sona erinceye dek
6362 sayili Sermaye PiyasasI Kanunu 47. Maddesi
kapsaminda Garanti BBVA Yatinm’a devrettigimi,

within the period granted by Garanti BBVA

Securities for completing my margin,

1.4. In the case of futures or options contracts that
may be subject to physical delivery, if there are open
positions on the last trading day and the asset or
cash required by the physical delivery is not in the
account until 17:00 at the latest trading day,
regardless of opening date,

then Garanti BBVA Securities will be entitled to
cancel my pending orders ex-officio, without any
notification to me and/ or getting my approval for
such cancellation, and to close and liquidate my
positions fully or partially, at the time and price as it
deems proper, starting from any position on any
product,

and Garanti BBVA Securities will have such powers
and authorities for collection of any and all derivative
amounts and interests and fines paid to Takasbank
by Garanti BBVA Securities due to my failure to
complete the margin despite the margin call related
to any of my derivative contract,

2. Related to my obligations | will be indebted to
Garanti BBVA Securities for the contracts in my
derivative accounts with Garanti BBVA Securities
under the Contract;

2.1. That | have transferred the ownership of the
capital market instruments in my investment
accounts before Garanti BBVA Yatirm and T.
Garanti Bankas! A.S. to Garanti BBVA Securities,
pursuant to the article 47 of the Capital Market Law
No 6362 until | will fulfill my obligations against
Garanti BBVA Securities under the Contract;
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yukumlUlUklerimin  yerine  getirilmesinden  sonra
kalan sermaye piyasasi araglarini veya es degerini
tarafima iade etmesini, Garanti BBVA Yatirm'in
alacaginin anilan varliklardan karsilanmasi
gerektiginde Kanunun 47.4. maddesi ile taninan
hakka istinaden; herhangi bir ihbar veya ihtarda
bulunma, siire verme, adli veya idari merciden izin
ya da onay alma, acik artirma ya da bagka bir yol ile
nakde gevrilmesi gibi herhangi bir 6n sarti yerine
getirme yukimluligl olmaksizin; Garanti BBVA
Yatinm’in s6z konusu sermaye piyasas! araglarini,
bunlar borsa veya teskilatlanmis diger piyasalarda
kote ise bu piyasalardaki degerlerinden asagi
olmamak (izere, satarak satim bedelinden alacagini
karsilama veya bu  araglarin  degerini
yUkumlUlUklerimden mahsup etme hakkina sahip
oldugunu,

2.2. Garanti BBVA Yatirim ve T. Garanti Bankas! A.
S. nezdindeki tarafima ait Yatirim ve/veya mevduat
hesaplarinda bulunan diger varliklarimi
yUkumlUlUklerimin  karsilanmasi amaclyla Garanti
BBVA Yatinm'a rehnettigimi, Garanti BBVA
Yatinm’in alacaginin anilan varliklardan
karsilanmasi gerektiginde herhangi bir ihbar veya
ihtarda bulunma, slre verme, adli veya idari
merciden izin ya da onay alma, acik artirma ya da
bagka bir yol ile nakde cevrilmesi gibi herhangi bir
on sarti yerine getirme yUkumlGlGgu olmaksizin;
anilan varliklarimdan ya da bunlar borsa veya
teskilatlanmig  diger piyasalarda kote ise bu
piyasalardaki degerlerinden asagi olmamak uzere,
satarak satim bedelinden alacagini kargilama veya
bu aracglarin degerini yukimluliklerimden mahsup
etme hakkina sahip oldugunu,

that the capital market instruments or their
equivalent value left under fulfillment/ payment of
my obligations/ liabilities would be returned to me;
that Garanti BBVA Securities will be entited to
take its receivables from the salesincomes by
selling the capital market instruments or to deduct
the values of such instruments from my liabilities/
obligations, at the prices not being less than their
market values if they are listed with organized
exchanges, without being obliged to give any notice
or notification, grant any time, get any permission
or approval from any judicial or
administrative authority or liquidate such instruments
with any condition including auction or otherwise,
pursuant to the rights granted by the article 47.4 of
the Law where it is required for Garanti BBVA
Securities to take his claims from the cited assets
(instruments),

2.2. That | put lien on all my assets in my investment
and/ or deposit accounts before Garanti BBVA
Yatinm and T. Garanti Bankasi A.S. in favor of
Garanti BBVA Securities for fulfillment/ payment of
my obligations/ liabilities; that where any claim of
Garanti BBVA Securities will be required to be
fulfilled / paid by such assets, Garanti BBVA
Securities will be entitled to collect its receivables
from the sales incomes by selling the capital market
instruments or to deduct the values of such
instruments from my liabilities/ obligations, at the
prices not being less than their market values if they
are listed with organized exchanges, without being
obliged to give any notice or notification, grant any
time, get any permission or approval from any
judicial or administrative authority or liquidate such
instruments with any condition including auction or
otherwise,
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2.3. Garanti BBVA Yatinm'i, rehin veya teminat
hikimlerinden badimsiz olarak,  Soézlesme’den
kaynaklanan yukumluluklerimi yerine getirmek Uzere
Garanti BBVA Yatirm ve T. Garanti Bankasi A.S.
nezdindeki yatirnm ve/veya mevduat hesaplarimda
bulunan diger varliklarimi satma, paraya gevirme,
alacagini tahsil etme konusunda yetkilendirdigimi,
isbu yetkilendirmenin portfdy yoneticiligi kapsaminda
genis bir yetki icermeyip sadece Garanti BBVA
Yatirnm’a kargi yukumluliklerimin yerine getirilmesi
ile sinirl oldugunu,

2.4. Garanti BBVA Yatinm'in yukarida belirtilen hak
ve yetkileri kullanmak zorunda olmadigini, gerek /
uygun gorir velveya diler ise kullanmasini,
kullanmamas! nedeniyle zarar ziyan talebinde
bulunmayacagimi

gayrikabili rlcu olarak kabul, beyan ve taahhut
ederim.

Dijital kanallar i¢in sozlesme ve eklerine kalici veri
saklayicisi araciligl ile her zaman igin erigim
imkaniniz bulunmaktadir.

ingilizce ve Tiirkge metinler arasinda herhangi bir
aykirilik halinde Turkge metin gegerli olacaktir.

2.3. That | authorize and empower Garanti BBVA
Securities to sell or liquidate my other assets in my
investment and/ or deposit accounts before Garanti
BBVA Yatinm and T. Garanti Bankasi A.S. in
order to fulfill / pay my obligations/liabilities under
the Contract and to collect its claims from such,
without any prejudicethe pledge and collateral
(margin) provisions, provided that this authorization
is not a general authority granted for portfolio
management but limited authority for only for
fulfillment/ payment of my obligations/ liabilities
against Garanti BBVA Securities,

2.4. That Garanti BBVA Securities is entitled to but
not obliged to use the rights and powers specified
above at its sole discretion, and that | will not make
any claim for any losses and damages which may
be incurred due to its failure to use such powers.

For digital channels, you will at all times have the
right to access to this Agreement and its annexes
through permanent data register.

Turkish version shall prevail in the event of any
inconsistency between the English and Turkish
versions.
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Bu sayfa, 6 sayfa ve 2 maddeden ibaret tarihli Viop Pozisyon Kapama Taahhitnamesi'nin imza sayfasinin
devamidir.

This page is the signature page, dated, Derivative Instruments Position Closing Undertaking comprised of 6
pages and 2 articles.

1.MUSTERI
CUSTOMER

Adi Soyadi/Unvani

Name Surname/Title

TCKN/YKN/VKN
TR ID No/Foreign ID No/Tax Number

imzasi / Onayi
Signature / Approval

Liitfen asagidaki kutucuga el yaziniz ile “isbu formu okudum, anladim ve bir niishasini teslim aldim.” yazarak
imzalayiniz.
Please write in the checkbox below with your own handwriting “I have read, understood and received a copy
of this form”
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As Order Reception and Transmission Broker of Garanti Yatirim Menkul Kiymetler A.$.

T. GARANTI BANKASI AS.
T. GARANTI BANK A.S.

Cagr SUZER Mahmut AKTEN
Genel Midir Yardimcisi Genel Midur Yardimcisi
Executive Vice President Executive Vice President
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