
Garanti is once again the only Turkish Bank  

among top 100 largest banks in the World  

in Standard & Poors’ report! 

 

In the Capital Adequacy Assessment  Report issued by Standard & Poors (S&P) on the 18
th 

of February, 

Garanti Bank was listed as the only Turkish Bank among top 100 largest banks in the World for the 

second time. According to the list ranked by capital adequacy ratio calculated with S&P’s methodology of 

risk-adjusted capital (RAC), Garanti moved up to 13
th
 place in 2012 from 41

st
 place in 2011. 

According to S&P’s analysis, Garanti surpassed European Banks with its robust capitalization while its 

capital, earnings and risk position assessments were rated “adequate”. Garanti’s current long term credit 

rating assessed by S&P is BB with a stable outlook, while its stand-alone credit profile is at “bbb-” which 

represents “investment grade” rating level.  

 

Commenting on the subject Garanti Bank CEO Ergun Özen stated that,  “Garanti continues to stand out 

with its liquid balance sheet structure, sound asset quality and high internal capital generation. Garanti’s 

consolidated capital adequacy ratio continued to rise in 3Q2012, even after Basel II implementation for 

the first time and reached 17% as of the year-end. We are honored to be recognized by our robust 

capitalization not only in Turkey, but also on international platforms. Garanti not only was listed once 

again as the only Turkish Bank but also improved its position in S&P’s assessment. I believe that our 

strong capitalization will support our sustainable growth strategy even further in 2013.” 

 

 

RAC Methodology (Risk-adjusted Capital) 

According to the RAC Methodology applied by S&P, the capital adequacy ratios are calculated with 

higher “risk weighting factors” than the recommended ratios by the Basel Committee, therefore are 

realized at different levels than banks report to their own supervisory and regulatory authorities. 

 


